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THE BILLION DOLLAR BUYER 


rINUkL Government Service Office of the U.S. FL. & G. 
—at Washington, D. C.—is prepared to send to 
those interested in selling their products to the United 
States Government or in bidding on United States 
Government building projects full information suffi- 
ciently in advance to allow entering bids. Where re- 
quested the results of the contract -letting will also 
be gladly sent. 
Brokers as well as U. 5. F. & G. agents are invited 
to furnish the nearest branch office with a list of 
clients desiring to bid for a share of the business of 


“The Billion Dollar Buyer’—The United States of 


YSEARG 


UNITED STATES FIDELITY & GUARANTY COMPANY 


America. 
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“Consult Your Agent or Broker as You Would Your Doctor or Lawyer” 
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reatAmerican 
Susurance Company 


New Dork 


INCORPORATED - 1872 


+ 


IN THESE TIMES 


These are times of stress and strain. We are living 
in a most abnormal period. Disturbances and difficulties 
of almost every nature confront both companies and 
agents—unusual situations and problems must be met 
and solved almost daily. 


In times like these it is comforting to agents of 
the Great American to know they have behind them an 
organization capable of properly meeting every contin- 
gency, for the Great American is never a “fair weather” 
company. It is as solidly back of its agents and their 
clients during these days of stress and strain as it will 
be when business will have righted itself again. A tie- 
up with the Great American assures an agent uniform 
service and support, not merely in fair weather but also 
during the days of adversity. 


WESTERN DEPARTMENT 
310 South Michigan Avenue :-: CHICAGO, ILL. 
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Promotions Made 
by Big Companies 


Royal-Liverpool & London & 
Globe Groups Announce Im- 
portant Boosts 


CARTLIDGE MADE DEPUTY 


Other Men in the Organization Are 
Moved Up at U. S. Execu- 
tive Headquarters 


United States Manager Harold War- 
ner of the Royal-Liverpool & London & 
Globe group makes an interesting an- 
nouncement involving promotisns in the 
United States executive office in New 
York. H. T. Cartlidge, assistant United 
States manager, is made deputy United 
States manager. C. A. Nottingham, as- 
sistant United States manager of the L. 
& L. & G., assumes a similar position 
with the Royal. M. H. Grannatt, west- 
ern manager of the L. & L. & G., G. F. 
Neiley, manager of the metropolitan de- 
partment of the Royal, and H. C. 
Conick, production manager, are ap- 
pointed assistant United States man- 
avers of the two groups. They will be 
elected vice-presidents of the affiliated 
companies where they do rect already 
occupy such positions. E. W  Hotch- 
kin, western manager of the Royal 
group, will assume jurisdiction of the 
western department of the L. & L. & G. 
group, in addition to his present posi- 
tion. Many of these men came from 
the great open spaces of the west. 


Cartlidge Sprang from Kansas 


Mr. Cartlidge was formerly assistant 
western manager of the National Fire 
and later became western manager of 
the L. & L. & G. He has been at the 
right hand of Manager Warner and is 
regarded as an exceptionally strong ex- 
ecutive. He sprang from the prairies of 
Kansas. He started with the Kansas & 
Oklahoma Rating Bureau in 1895 and 
later became special agent for the 
Shawnee Fire of Topeka. Then he was 
its assistant se@retary. He was appointed 
manager of the L. & L. & G western 
department in 1922. 

Mr. Nottingham came to this coun- 
try from the old Central of London 
which is now controlled by the L. & L. 
& G. He served both of these com- 
panies in various capacities in London, 
Glasgow and Birmingham. He was ap- 
pointed eastern manager of the L. & L. 
& G. in 1921 and in 1929 became assist- 
ant United States manager. 

Mr. Grannatt is a graduate of the 
New York Underwriters school, hav- 
ing been at its head office in the under- 
Writing department and then sent into 
the field. He was stationed at Chicago 
as western special agent and entered 
the service of the L. & L. & G. in 1923 
as assistant manager. When the com- 
pany’s eastern, southern and western 
business was consolidated in New York 
he took charge of the western depart- 


New Jersey Local pence 
Convention Is on This Week 


MEETING IN. ATLANTIC CITY 


President W. G. Hurtzig Announces 
the Program—W. H. Bennett Is 
Scheduled to Speak 


MORRISTOWN, N. J., Sept. 5.—W. 
G. Hurtzig of this city, president New 
Jersey Association of Underwriters, the 
local agents’ state organization, has 
completed the program for the annual 
meeting at the Ambassador hotel, At- 
lanticy City, Friday and Saturday of this 
week The opening session will be held 
Friday afternoon when Mr. Hurtzig 
will give the address of welcome and 
there will be reports of the vice-presi- 
dents of the state body, a discussion of 
local boards by H. A. Faunce. On 
Saturday morning President Hurtzig 
will give his regular annual report. Sec- 
retary E. M. Schmults of Ridgewood 
will also give his report. C. Stanley 
Stults, chairman executive committee, 
C. E. Meek, Jr., chairman membership 
committee, Frederick Hickman of At- 
lantic City, national councillor, and H. 
L. Godshall, chairman legislative com- 
mittee, will report. E. H. Babbage, 
vice-president of the Bankers Indem- 
nity, will give a talk on compensation 
insurance and H. V. Carlier, advertis- 
Ing manager of the Northern Assur- 
ance, will talk on “Advertising the 
\ gent.” 

At the luncheon on 
retary W. H. Bennett of the National 
Association of Insurance Agents will 
give an address on “Government Insur- 


ance.” 


Saturday, Sec- 


lent schooling and is a studious man in 
his work. 

Mr. Neiley is a graduate of the Naval 
academy at Annapolis and when he re- 
signed he was lieutenant commander. 
He joined the eastern department of the 
Royal in 1927, being advanced to as- 
sistant sheneey in 1929. Later he was 
appointed manager of the metropolitan 
department of the Royal. 


Conick Formerly at Chicago 


Mr. Conick was associated with the 
western department of the Royal, hav- 
ing entered the service in 1923. Later 
lie was made superintendent of the gen- 
eral cover department and more re- 
cently has been in charge of the organ- 
ization and development work. He is 
very resourceful and is a potent business 
getter. 

Mr. Hotchkin secured his early edu- 
cation in the old western department of 
the Continental and when the America 
Kore group was placed under a single 
management in the west he became one 
of the assistants. He was appointed 
assistant western manager of the Queen 
in 1926 and when that company depart- 
ment was consolidated with the 
Royal in 1929 he was appointed assistant 
manager of the affiliated companies in 
the west with headquarters at Chicago. 
When the department was moved to 
New York in 1930, he was appointed 
its manager. Mr. Hotchkin is a man 
of analytic mind, well versed in insur- 
ance and is regarded as one of the ablest 
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Holding Annual Meeting 
ALLAN WOLFF IS A SPEAKER 
Number of Interesting Topics Are 


Listed for Discussion at the 
Convention 


POCONO MANOR, PA., Sept. 5.— 
The annual meeting of the Pennsyl- 
vania Association of Insurance Agents 
will be held here this week with J. P. 
Lavelle of Scranton, president, in the 


chair. Frank D. Moses of Harrisburg, 
secretary and manager, will give his 
report. Allan I. Wolff of Chicago, 


president of the National association, 
will be present and will give one of the 
chief addresses. Another guest speaker 
is H. R. Teitrick, chief of the division 
of agents and brokers of the Pennsyl- 
vania insurance department. 


Interesting Discussions Scheduled 


be heard on the 
government bu- 
insurance 


A discussion will 
activities of various 
reaus and the handling of 
from Washington. Charles T. Monk, 
well known Philadelphia local agent, 
will talk on “Fire Insurance at Whole- 
sale.” Another subject that will come 
up will be “Local Board Organization.” 
The Pennsylvania association has done 
considerable promotion work along this 
line. Henry Schmidt, president of the 
Wyoming Valley Insurance Exchange 
will give a talk on the subject. Secre- 
tary Moses will give a report on legis- 
lation and will state in his opinion what 
seems to be in the offing. He will also 
relate a number of interesting aspects 
of present day competitive conditions. 
In the state there are a number of 
local agencies in the hands of commit- 
tees. Operating agencies for profit is a 
difficult matter and how to do it will 
be a very important subject to be han- 
dled by N. B. McCullough of the Engle 
& Hambright agency of Lancaster, Pa. 
E. S. Joseph of Harrisburg will talk on 
cut rate competition, discussing the 
possibilities of curtailing this sort of 
thing. He will answer the question if 
it is possible for those companies and 
agents that believe in proper rules and 
regulations to stand out against at- 
tacks of competitors. 


Perpetual Policies Up 


Another subject that is new but which 
involves practice in Philadelphia and 
some of the eastern cities for over a 
century is perpetual insurance. It is 
coming to the fore and the methods 
followed by some companies in secur- 
ing this business are not to the best 
interest of their agents according to the 
local men. Evidence of activity along 
this line will be presented at the con- 
vention. 

The Pennsylvania association is in- 
viting agents to attend the convention 
even if they are not members. The 
past presidents’ council of the Penn- 
sylvania association consists of K. H. 
Bair of Greensburg. J. A. Dalzell of 
Pittsburgh, A. S. Galland of Wilkes- 
Barre and H. E. McKelvey of Pitts- 
burgh. J. W. Henry of Pittsburgh and 
W. R. Roberts of Bethlehem are vice- 
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Great Desnend fon 
Strike, Riot Cover 


Calling of 500,000 Textile Workers 
in 1,281 Cotton Mills 
Responsible 


RATES WENT UP SEPT. 1 


Low Rates for Mills Have Proved Gen- 
erally Profitable for the 
Stock Companies 


NEW YORK, Sept. 5—When the 
call for a strike of the estimated 500,000 
workers in the 1,281 cotton mills of the 
country, to be effective Sept. 1, was 
issued, fire companies received numerous 
calls for riot and civil commotion cov- 
erage, applicants being anxious to get 
the indemnity prior to the operation of 
the increased rates, which Sept. 1 were 
treble those previously in force, so far 
as new writings were concerned. 

Insurance on the textiles is carried 
large part by the New England mutuals, 
the stock company members of the Fac- 
tery Insurance Association and individ- 
ual stock offices having special risk de- 
partments. 


Many Millions of Coverage 


The coverage on the properties runs 
well into the millions for many of the 
plants, all of which are sprinklered and 
otherwise well safeguarded against fire. 

In addition to assuming fire hazard, 
both the mutuals and stock companies 
grant, for a moderate added premium, 
irdemnity against loss through riots or 
civil commotion. 

Fire rates on the plants range from 
16 to 20 cents for three years. Despite 
the low rates the business as a whole 
has proved profitable to the carriers. 

Until recent years a large percentage 
of the textiles was written in the senior 
mutuals, but with the advent of the 
depression period many risks have been 
recaptured by the stock companies, as- 
sured being unwilling to make the large 
deposit premium payments required by 
non-stock carriers. 

VIRGINIA DEMAND HEAVY 

RICHMOND, Sept. 5.— Virginia 
agents with offices in textile industrial 
centers of the state report a marked in- 
crease in the demand for riot and civil 
ccmmotion coverage since the call for a 
general strike in the textile industry. 
Some plants which already carry con- 
siderable insurance of this type were 
adding to the _ while others which 
had deemed such protection unnecessary 
lost no time loading up with it. Sev- 
era! big rayon plants are located in the 
state in addition to a number of cotton 
and woolen mills. The fact that the rate 
was tripled last Friday caused no dim- 
inution in demand for the coverage, 
agents reported. One big rayon plant, 
the Tubize Chatillon Company plant at 
Hopewell, was closed by a strike two 











ment. Mr. Grannatt has had an excel- 


inen that the west has produced. 


presidents of the organization. 


(CONTINUED ON PAGE 23) 














Changes it in n Forms 
Troubling Agents 


Revisions to Meet Changed Condi- 
tions Require Much Study by 
Field Men 


LOST MOTION’ RESULTS 


Steady Trend Toward Standardization 
of Contracts Is Seen Both in 
Fire and Casualty 


NEW YORK, Sept. 5.—While com- 
pany officials are always ready to devise 
new forms of coverage where there is 
need to meet changing conditions in 
general business affairs, the steady trend 
in both fire and casualty ranks is to- 
ward standardized policies, or at least 
standardized basic conditions. Notably 
is this true with respect to contracts in 
the so-called “specialty” lines. Regular 
fire policies, of course, are determined 
by state laws. 

Changing forms of coverage is always 
confusing to local agents, for most of 
these represent companies writing fire, 
marine and casualty, and ofttimes life 
companies as well. While the language 
employed in the revised forms and the 
reasons for their adoption, may be clear 
to the underwriters that devised them, 
all of whom are specialists in their fields, 
— are not so to the men on the firing 
ine 


Onerous to Producers 


The latter, working on a commission 
basis, feel that time given to intensive 
study of new policy conditions is lost 
motion, and as a result they too fre- 
quently lose interest in the cover and 
ceuter their production efforts on round- 
ing up stabilized classes of business. 

‘Accident underwriters appreciated that 
their field representatives were confused 
by the multiplicity of policies offered by 
the various companies, and a year or 
more ago a number of offices agreed to 
a limitation of contracts containing cer- 
tain standardized provisions. Other di- 
visions of insurance have met similar 
situations, and still others are giving the 
matter consideration. 





Indiana Agents Questionnaire 


The Indiana department is sending out 
a questionnaire to all licensed agents 
other than life now authorized to do 
business, securing full information and 
stating that the forms must be returned 
by Oct. 15. No license will be issued 
for next year unless the new form is 
submitted to the department. A num- 
ber of questions are asked to arrive at 
the competency and knowledge of the 
agents. A question is asked as to 
whether the agent is indebted to any 
ot his companies. The query is rather 
comprehensive in its scope. 





Culver Outlines Position 

B. M. Culver, president of the Amer- 
ica Fore fleet, announces that none of 
its companies are participating in any 
way in the various proposals now before 
the officials of the Home Owners Loan 
Corporation for handling its insurance 
requirements. He says: 

“This position is taken because our 
companies are not prepared to take any 
part in the matter until it can be done 
on the basis of cooperation, bringing into 
the picture all companies which are en- 
titled to participate in the business. It 
is still our hope that the companies and 
agents can join hands on some reason- 
able basis that will remove the competi- 
tive element in handling this business.” 
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fh Main Man on Deck | 








FRANK D. 


MOSES 


Frank D. Moses, energetic secretary 
and manager of the Pennsylvania Asso- 
ciation of Insurance Agents, has done a 
good piece of work for his organization 
during the year in many different lines. 
The annual meeting is being held this 
week at Pocono Manor. During the 
year the association has made a sub- 
stantial increase in membership. Mr. 
Moses has been the dynamo that has 
stimulated interest in the work. 


Opens Chicago Office 

The Excess Underwriters of New 
York City, specializing in handling ex- 
cess reinsurance on fire and casualty 
lines, has opened an office at 1506 South 
Wabash avenue in Chicago. wv. 
Haines, assstant manager in New York 
City, becomes manager at Chicago. 





Slate Perpetual Insurance 
for Discussion by Agents 


MANY LOCALS ARE AFFECTED 
Pennsylvania Association at Annual 


Gathering to Discuss Alleged In- 
equities of Method 





PHILADELPHIA, Sept. 5.—Com- 
plaint of agents of Delaware and Mont- 
gomery counties of activities of agents 
in soliciting perpetual insurance has re- 
sulted in slating this subject for discus- 
sion at the annual convention of the 
Pennsylvania Association of Insurance 
Agents this week in the Poconos. 

It appears that after securing the in- 
surance on Lehigh University and part 
of the buildings of Swarthmore Col- 
lege, the agents writing the perpetual 
policies have gone after the various 
townships with a plan, which it is said 
in the long run would give the town- 
ships insurance on their various build- 
ings, including the school buildings, for 
nothing. 

Proposed Bond Issue 


Under the plan evolved, the township 
is to take out a perpetual policy and 
then float a bond issue for the amount 
of the deposit, funding the issue as the 
insurance company pays the dividends. 

This competition is said to have be- 
come so keen that recently, to protect 
regular agents in the various territories, 
companies increased the rate on per- 
petual policies from ten times to 15 
times the annual premium. 

The perpetual policy, it is said works 
this way: The assured pays the de- 
posit, which is now 15 times the annual 
premium. In all companies, except the 
Green Tree, which pays no brokerage, 
the assured can at any time cancel the 
policy and get back the entire amount 
of his deposit less 10 percent. After the 

(CONTINUED ON PAGE 10) 








THE WEEK IN INSURANCE 





Important promotions are announced 
in the United States headquarters of the 
Royal-Liverpool & London & Globe. 

Pagel 
* * * 

Great demand for riot 
motion cover results 
textile strike. 

* 


Pennsylvania Association of Insurance 
Agents is holding its annual meeting 
this week at Pocono Manor, Pa. 


and civil com- 
from calling of 
Pagel 


Pagel 
* x* x 

Program is announced for the annual 
meeting of the New Jersey Association 
ot Underwriters. Pagel 

* 

Kenneth H. Bair of Greensburg, 
is generally regarded as the leading can- 
didate for chairman of the executive 
committee of the National Association of 


Pa. 


Insurance Agents at its next annual 
meeting. Page 9 
* * * 

Eastern agents believe separation 
plan in Eastern Underwriters Associa- 
tion jurisdiction will be modified con- 
siderably. Page 3 
* ck * 
Standardization trend in fire and cas- 
ualty contracts is noted. Page 2 


James R. Miller of Bellingham elected 
president of the Washington Insurance 
Agents League at its annual meeting. 

Page 4 
* * * 

Many brokers in insurance as stop-gap 
pending recovery of their former busi- 
nesses cause irritation, present problem. 

Page 3 

C. F. Liscomb of Duluth, member of 
the executive committee National Asso- 
ciation of Insurance Agents, comments 
on current issues at the annual meeting 
of the Washington agents. Page 3 

* * 
of American Bar 
Association elects Frank C. Haymond 
chairman, Rejects resolution asking 
amendment of liquidation act. Page 6 
* * x 


Insurance section 


Proposal for 
bond agencies 
surance 


_ State operated liquor 
in Michigan arouses in- 
interests. Page 26 








Government may go out of marine In- 
surance business and place cover in pri- 
vate carriers, Shipping Board bureau re- 
port on operations of marine fund inti- 
mates. Page 2 

* * 

Perpetual insurance on program for 
discussion at annual meeting of Pennsyl- 
vania Association of Insurance Agents. 

Page 2 
* *K * 

National Automobile Underwriters As- 
sociation is not considering any further 
reduction in collision rates. Page 20 

a 


Payroll basis of rating compensation 


now employed in all states; final report 

on man-hour proposal expected in Octo- 

ber, Page 26 
* * OO 

New tentative compulsory automobile 

liability insurance rates are announced 

for Massachusetts. Page 27 
* * x 

Surety underwriters concerned over 


Minnesota drive of St. Paul-Mercury In- 


demnity on bankers’ bond business at 
35 percent below bureau scale. Page 27 
* * * 


National Bureau of Casualty & Surety 
Underwriters is requested by a number 
of companies to change the rate and 
rule set up for non-ownership automo- 
bile liability insurance. Page 25 

* * & 

Much interest is taken in highway 
safety campaign this month, which has 
been designated highway safety month, 
with the slogan, “‘Take Time to Be Safe.” 

Page 25 
*x * * 


Oklahoma orders New York companies 
to make $100,000 deposits in retaliatory 
action growing out of Southern Surety 
case. Page 25 

* * x 


Non-conference automobile _ writing 
companies issuing complete policies are 
organizing in ——s Page 25 

* 


New accident and health forms  an- 
nounced at silver anniversary celebra- 
tion of Business Men's Assurance. 

Page 27 








U.S. May Go Out 
of Ship Insurance 


Shipping Board Bureau Report In- 
dicates Possibility of Return 
to Private Carriers 


FEDERAL FUND FIGURES 


Hull Premiums Written on Government 
and Private Vessels Fall Off 
$649,000 in Year 


WASHINGTON, Sept. 5.—Indica- 
tions that the shipping board bureau of 
the Department of Commerce is pre- 
paring to go out of the insurance busi- 
ness are seen in the recent announce- 
ment that so-called lump-sum agree- 
ments wth operators of its vessels will 
be abrogated within the next six months, 
and in intimations that when new agree- 
ments are made the government’s insur- 
able interest will be protected by poli- 
cies in commercial companies, premiunis 
on which will be paid by the operators. 

A tendency toward retirement from 
the insurance field is seen in a state- 
ment issued by the board Aug. 31 cover- 
ing its insurance fund, which showed 
that during 1933 the fund received hull 
premiums, less returns, amounting to 
$645,554 on privately owned vessels, and 
$589,575 on government owned ships, a 
total of $1,235,129, which was $649,307 
under the 1932 total. 


Annual Survey by Bureau 


The figures quoted were contained in 
a summary of the bureau’s annual survey 
of marine insurance, covering the opera- 
tions of 69 domestic and 27 admitted 
foreign companies. 

Premiums on hull and cargo insur- 
ance, less returns, were $36,878,000 for 
domestic and $15,003,000 for foreign ad- 
mitted companies. These premiums, less 
reinsurance placed in the United States, 
amounted to $24,498,000 for domestic 
companies, aaginst $25,866,000 in 1932. 
Further, it was shown, 52 percent of the 
premiums covered hull and 48 percent 
cargo insurance, as compared with 58 
and 42 percent, respectively, for the pre- 
ceding year. 

Premiums reported by admitted com- 
panies, less reinsurance placed in this 
country, amounted to $7,885,000 last year 
against $6,646,000 in 1932, with 52 per- 
cent of the 1933 business being on hulls 
and 48 percent on cargo, as against 53 
and 47 percent, respectively, the preced- 
ing year. 

Retain More Premiums Here 


After further allowance for reinsur- 
ance placed with non-admitted foreign 
companies, the total net premiums re- 
tained within the United States 
amounted to $29,670,000, as compared 
with $28,910,000 in 1932. 

The American Marine Insurance Syn- 
dicate “C” reported premiums written, 
less returns, of $6,615,218 for ocean hulls 
and $433,340 for Great Lakes hulls. 


George A. Arens Recuperating 


George A. Arens, special agent in 
northern Illinois for the North America, 
is now at a cottage in Eagle Lake, Wis., 
being in the hands of a heart specialist, 
who promises to correct his trouble by 
Oct. 1, when he hopes to resume his 
duties. The company gave him a three 
months leave of absence to get in shape. 


The agency at Bedford, Ind., operated 
by the late Charles Hartley has_ been 
sold to Ralph N. Smith and J. E. Evans, 
both of Bedford, who will operate as 
Smith & Evans. 
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Brokers Pro Dom 
Serious Problem 


Inconveniences and _Irritation 
Caused by Many in Insurance 


as Stop-gap 


LACK PROPER KNOWLEDGE 





Estimate Large Number in Greater 
New York Merely Tiding Over Until 
Former Businesses Recover 


NEW YORK, Sept. 5.—In round 
figures, 19,000 persons are licensed as 
insurance brokers by the New York de- 
partment, of these probably 70 percent 
being domiciled in greater New York. 
Many of the latter have been licensed 
within the past three years, and pre- 
sumably have taken up the line as a 
mere makeshift until conditions improve 
in their former businesses. 

While a percentage of the newcom- 
ers are earnest and intelligent men, 
others are of a different type, and it is 
these that cause trouble for agents and 
companies. Unfamiliar with proper 
pig of coverage or the correct method 

f figuring rates, the fledgling brokers 
pe upon their companies to perform 
both services, often upon _ insufficient 
data as a proper guide. 


Much Irritation Caused 


The result, in the event of loss, means 
Irritation upon the part of the assured 
or the carrier, and not infrequently of 
both. A further source of complaint by 
the carriers is the difficulty often en- 
countered in collecting premiums from 
the small brokers. While the amount 
of business which they control individ- 
ually is usually limited to properties 
owned by relatives and friends, it edges 
in On operations of the legitimate and 
established brokers, and in the aggre- 
gate cuts a considerable figure. 

The New York law stipulates that an 
applicant for a broker’s license must be 
at least 21 years of age, of good char- 
acter, and be able to pass the written 
examination of the department. In ad- 
dition a fee is charged, ranging from $2 
for those domiciled in small communi- 
ties, to $20 for residents in cities of 
500,000 population or over. 

From time to time in recent years 
efforts have been made to strengthen 
the law governing licensing of brokers. 
The latest proposal is to increase the 
annual fee to $100 and require at least 
a year’s apprenticeship in the office of a 
qualified broker, agent or company. 

While the proposed amendment was 
endorsed by the five broker organiza- 
tions of the city and many independent 
middlemen, as well, it failed of enact- 
ment. The senate approved it, but the 
assembly failed to do so. 





Iowa Directory Is Issued 


The 1934 edition of the Underwriters 
Hand-Book of Iowa is off the press of 
THE NATIONAL UNDERWRITER. This is a 
complete reference book for fire, casu- 
alty and life people, being a comprehen- 
sive compilation of the Towa insurance 
facts with complete information on 
agencies, companies, field men, general 
agents, adjusters, attorneys, organiza- 
tions, etc. It gives the Iowa insurance 
laws, the agents in the various cities and 
towns with their companies. Iowa is one 
of the great home office states of the 
country. One section furnishes an index 
of the Iowa companies. The book is 
interesting from every insurance stand- 
pot. 





THE Nz ATION: AL 


Suton Agents See Gunes 
Likely in Separation Plan 


AWAITING NOV. 1 DEADLINE 
Sentiment Said to Be for Rule Similar 
to That in Pennsylvania for 
Several Years 





PHILADELPHIA, Sept. 5.—There 
appears to be a growing belief among 
agents and non-affiliated companies that 
separation, as at first conceived by the 
Eastern Underwriters Association, will 
never come to pass. 

The opinion seems to prevail that sep- 
aration, when it. comes, will be very 
similar to the system which has been 
in operation for some years in Pennsyl- 
vania, namely, that mixed agencies will 
not be permitted to add any additional 
non-union companies and that no new 
mixed agencies will be ailowed. 

Philadelphia agents, although they 
have been advised that separation will 
go into effect on Nov. 1, are not doing 
anything regarding it at present. They 
feel that they did all the necessary dis- 
cussing and debating last spring and they 
do not plan to take up the subject again 
until the E. U. A. makes official an- 
nouncement of the date when separation 
will go into effect. 


Awaiting Announcement 


After the Nov. 1 date has been an- 
nounced (local agents do not believe 
that the E. U. A. can again postpone 
putting separation into operation), the 
Philadelphia Insurance Agents Associa- 
tion will call its first meeting of the 
season and decide whether it will ac- 
cept separation. 

It is believed here that the E. U. A. 
has discarded its original intention of 
forcing the agents immediately to get 
rid of their non-affiliated companies. 
Agents point out that after all they 
have contracts with certain non-union 
companies and those contracts must run 
their course. 

It is being taken for granted that the 
E. U. A. will give the agents about two 
years to clear their agencies. 
of the two-year period, 
that the E. U. 
ration rules radically to a form similar to 
that in operation in this state. 

The union companies have not as yet 
done any missionary work for separa- 
tion in Philadelphia. 

Non-affiliated companies report a 
growing opposition to separation among 


it is expected 
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HOLC Official Will Not 
Appear on Agents Program 











Horace Russell, general counsel for 
the Home Owners Loan Corporation, 
who was to have delivered an address 
Sept. 19 before the annual meeting of 
the National Association of Insurance 
Agents at Grand Rapids, now advises 
the association that he will be unable 
to appear. Originally, just after the an- 
nouncement had gone out that Mr. Rus- 
sell was to be one of the speakers, the 
association sent out word that there 
had been a change and he would not 
appear. But a few hours later notifica- 
tion was made that the original an- 
nouncement stood and that Mr. Rus- 
sell would appear. Now, the last word 
is that he will not be on the program. 


Time for Michigan Meeting 


DETROIT, Sept. 5—The members of 
the governing committee of the Mich- 
igan <Asociation of Insurance Agents 
were notified this week by Executive 
Secretary George Brown that the an- 
nual meeting will be held at 3 p. m. on 
Sept. 18 instead of at 2 p. m. as was re- 
cently anounced. Three hours have been 
allotted for the reports of officers, stand- 
ing committees, new business and elec- 
tion of officers. 

The officers and directors of both the 
National and Michigan associations will 
be the guests of G. Earle McVoy and 
his associate, Martin Vanden Bosch of 
Grand Rapids at a house party at Mr. 
McVoy’s summer home on the evening 
of Sept. 17. 


Opens Marine Department 


Miles & Miles, class 1 agency of Chi- 
cago, has been appointed general agent 
of the General of Seattle in the metro- 
politan Chicago territory, for both fire 
and marine. A marine department has 
been opened in the agency with Tom 
Anderson in charge as manager. Miles 
has represented the General in 


| Chicago since organization of the com- 
| pany in 1923. 


} 


| 
| 
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agents throughout excepted cities in the 
east. 


not represent. 

It is this feeling which, it is believed, 
will tend to make the Eastern Under- 
Association greatly modify its 
separation ruling. 


Cimmncnts on the 
Present Issues 


C. F. Liscomb of Duluth Tells 
About National Agency Asso- 
ciation’s Activities 


SAFEGUARDING MEMBERS 


Points Out Some of the Stumbling 
Blocks and Difficulties in 
the Road 


C. F. Liscomb of Duluth, member of 
the executive committee of the National 
Association of Insurance Agents, in 
making an address before the Washing- 
ton Insurance Agents League at Tacoma 
said that undoubtedly there are many 
who feel that agitation is constantly 
being stirred up by officers of the Na- 
tional association and that the ethics in 
the business would be better without 
this activity. Some years ago Mr. Lis- 
comb said that he had something of this 
feeling but since he has been a member 
of the executive committee he has found 
that only by constant alertness and 
guarding against encroachments on the 
business of the legitimate agents and 
only with the guard and force of an or- 
ganized body can the American agency 
system be preserved. Some companies, 
he said, are agency-minded and desire to 
work with their agents along the proper 
lines. He thinks the time has come 
when agents must make an inventory of 
the companies they represent and class- 





The agents, it is said, do not ap- : 
| prove of the idea of the E. U. A. telling 
| them what companies they can and can- 


ify them as between those which cooper- 
ate and those which do not. 


Unfair Practices Are Found 


Mr. Liscomb said that unfair practices 
exist in all jurisdictions such as rate cut- 
ting, misrepresentation, rebating, viola- 
tion of acquisition cost rules and resi- 
dent agency laws, overhead writing, di- 
rect writing, ownership of expirations, 
fictitious fleets, free bid bonds, etc. He 
said that the National association has 
no quarrel with a properly conducted 
branch office, which is operated on the 
same cost basis as is allowed agents. 
In many states he said the laws are to- 
tally inadequate to eliminate the abuses 
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Some Royal-L. & L. & G. Promotions 
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The Camden Fire Insurance Association 


is one of the 35 Leading Stock Fire Insur- 


ance Companies in America. 


It is the only one of the 35 which 


has re- 


mained Independent of Group affiliations. 


Last on the list of the 35 Leaders, itis first on 


the lists of hundreds of American Agents. 


The Camden Fire belongs to the National 


Board of Fire Underwriters and all the 


accredited underwriting organizations 


throughout the Nation. 


But its independence of action is not ham- 


pered by being a unit of a Fleet. It isn’t 


dominated by a group. It neither controls 


nor is controlled by any holding company. 


It has no casualty side-arm. 


In the true American tradition, 


it pro- 


claims its Liberty and Independence. 
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| Washington Local Agents 


Hold Annual Convention 





MILLER IS MADE PRESIDENT 





C. F. Liscomb of Duluth Represents 
National Organization and Gives 
One of the Main Talks 





NEW OFFICERS ELECTED 
President—J. KR. Miller, Bellingham. 
Chairman Executive Committee—G,. R. 

Thieme, Seattle. 

Secretary-Treasurer—H, E. 
Seattle. 

Executive Committee—C. J. Sorenson, 
Bellingham; E. R. Bowden, Seattle; R. J. 
Martin, Spokane; R. G. Percival, Van- 
couver; J. E. Mitchell, Olympia; C. Roy 
King, Yakima; Tom Foster, Longview; 
John Benedict, Centralia. 


Brig2zs, 


Some 250 registered at the annual 
meeting of the Washington Insurance 
Agents League at Spokane. 

The outstanding address of the first 
day was given by C. F. Liscomb of Du- 
luth, a member of the executive commit- 
tee of the National Association of Insur- 
ance Agents. H. L. Simpson of San 
Francisco, associate manager of the 
Great American and Phoenix of Hart- 
ford, and a member of the Washington 
advisory committee, also gave a talk. 
Harold N. Mann of Tacoma presided 
over the sessions as president. 

On account of the addition of 40 new 
members it was decided to increase the 
number of directors from 12 to 15. 


Recommend Far West Conference 


The establishment of a far west 
agents’ conference with two representa- 
tives from Oregon, Washington, Idaho, 
Montana, New Mexico, Wyoming and 
California was recommended in a resolu- 
tion. The National Association of In- 
surance Agents’ plan for handling insur- 
ance under the HOLC was approved 
and the Commodity Credit Corporation’s 
action in the handling of cotton insur- 
ance was condemned. The Washington 
advisory committee was asked to keep 
in closer touch with the Washington 
agents and to give a more liberal inter- 
pretation of the rules governing the fire 
business. A resolution also recommended 
that a committee be named to study the 
charges that efforts are now being made 
to form a fictitious automobile fleet among 
Great Northern railway employes. A 
more adequate appropriation for the 
state insurance department was recom- 
mended. 

The activities of the past year were 
outlined by Irwin Mesher, executive sec- 
retary. He urged agents to take active 
part in electing a favorable legislature 
to offset prospects of harmful legislation. 
The elimination of incompetent agents 
was considered by Mr. Mesher, who said 
the league is making efforts to improve 
this condition. Commissioner Sullivan 
has promised a license cleanup program, 
providing he can secure an increased ap- 
propriation. 

Acquisition Costs Discussed 


The readjustment of casualty and 
surety acquisition costs was discussed 
by Mr. Mesher in the light of the experi- 
ence in California. He criticised the ac- 
tion taken in California, saying the plan 
involved a reduction in commissions. 
The readjustment of casualty and surety 
commissions will be accompanied by re- 
duction in a number of excess points 
now existing in the state. However, the 
elimination of many general agency com- 
mission contracts will mean that the 
service-giving local agents will be com- 
pelled either to skimp on service or to 
discontinue handling surety business, said 
Mr. Mesher. The volume of surety 
business available to the agent doing 
business in the average Washington city 
demands that he receive the so-called 
general agency commission if he is to 
give proper service, so if a reduction in 
commission is necessary it should be 





September 6, 1934 





On the Firing Line 




















CHARLES F,. LISCOMB 


Charles F. Liscomb of Duluth, well 
known local agent and member of the 
executive committee of the National As- 
sociation of Insurance Agents, one of 
the strong factors in the organization, is 
doing yeoman service in the far west. 
Mr. Liscomb made talks before the Wy- 
oming, Montana and Washington or- 
ganizations. He conferred with local 
agents in the far west and carried the 
gospel of the agency movement to the 
remotest points. 





moderate. He said the acquisition cost 
problem is a sore one. Some companies 
have taken offense at the attitude 


adopted by organized agents to ward off 
threatened reduction in income, but the 
agents still feel that their position is 
fundamentally sound whether or not 
such a reduction is formally broached. 


Fire Rate Problem Serious 


A serious fire rate problem has arisen 
in Washington with prospects of a rate 
war. The rate problem is a dual one, 
belonging to both companies and agents, 
said Mr. Mesher. He characterized the 
cut rate competition in Washington as 
demoralizing and said that it was 
brought about by companies greedy for 
an abnormal premium income. The 
Washington supreme court has decided 
that free competition shall prevail and 
there is nothing to hinder a rate war. 

In conclusion Mr. Mesher emphasized 
that there must be a strong agents’ as- 
sociation and traced the development of 
the Washington league. 


Plea for Cooperation 


A strong plea for cooperation was 
made by H. L. Simpson, associate man- 
ager Great American and Phoenix of 
Hartford. He said agents and com- 
panies must cooperate for the advance- 
ment of the whole institution. It is a 
sign of weakness to surrender to com- 
petition by entering the cut rate field, 
unless one is frankly and honestly sell- 
ing a weaker, cheaper product, he said. 

The depression years show decisively 
the fallacy of a cut rate program, de- 
clared Mr. Simpson. “The companies, re- 
gardless of original financial standing, 
that took the short cut toward large 
volume, have played the legitimate in- 
surance companies and agents false: 
they betrayed insurance solely for im- 
mediate selfish gain. The people who ac- 
cepted the bait were also given a sack 
which they are still holding. 

“Cooperative effort in meeting cut-rate 
competition, which often means strong 
determination, will create a clientele 
that will be a permanent one. The cheap 
buyers are always seeking bargains and 
where they may be your customers to- 
day, they are just as likely to be the 
other fellow’s tomorrow.” 
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As SEEN FROM CHICAGO 





WOLFF ON A TRIP 


Allan I. Wolff of Chicago, president 
of the National Association of Insur- 
ance Agents, addressed the South Bend, 
Ind., local agents Wednesday evening 
of this week at a dinner. A number of 


agents from adjacent points were in- 
vited in. From there Mr. Wolff will 
tour to Pocono Manor, Pa., where he 


is the chief speaker at the annual meet- 
ing of the Pennsylvania Association of 
Insurance Agents which will hold its 
meeting Thursday and Friday. 

Cc. E. Perkins of South Bend was 
chairman of the arrangements commit- 
tee. Invitations were sent out to all 
the agents in northern Indiana towns 
and cities. 

Dean H. Swadner, manager of the in- 
surance department of the First Trust 
& Savings Bank at Mishawaka, presi- 
dent of the South Bend-Mishawaka In- 
surance Exchange, presided at the din- 
ner. 

* 


EARL E. VOGT IS WED 


Earl E. Vogt, advertising manager of 
the Millers National, was married to 
Margaret Cubbage last Saturday. The 
marriage was solemnized at the Fourth 
Presbyterian Church in Chicago, with 
the Rev. Boyd Cubbage, a brother of the 
bride, officiating. Mr. and Mrs. Vogt 
took a short trip to Pawpaw Lake in 
Michigan and later in the year will go to 
Miami Beach, Fla. 

* 
PRECAUTIONS TAKEN AT YARDS 


Although the pens in the rebuilt Chi- 
cago stockyards will be constructed of 
wood, there are a number of precautions 
being taken that will lessen the fire 
hazards. The overhead construction is 
of concrete and wider thoroughfares are 
being provided for. Hay and feed will 
not be kept in the pens, but in isolated 
feed houses. More water hydrants are 
being provided for, eight having been 
added already. A recent blaze in the 
stockyards created much excitement and 
the newspapers headlined the news, but 
the loss amounted to only $6,000. 

* * * 

INSURANCE INSTITUTE COURSE 

The Chicago committee having in 
charge the courses for the Insurance In- 
stitute classes in that city is the same 








INSURANCE STOCKS 





By H. W. Cornelius, Bacon, Whipple & 
Co. 135 So. La Salle St., Chicago, at 
close of business Sept. 4, 1934 

Div. per 


Stock Par Share Bid Asked 
motne Cag... .... 10 2.00* 51 53 
Aetna Fire ..... 10 1.60 41 43 
Aetna Life ..... 10 .10 17% 18% 
American, N. J.. 2.50 .50 10%, 11% 
Amer. Surety ... 25 50 27 2842 
Automobile,Conn, 10 1.00 20 22 
ae 100 16.00 465 475 
Continental Cas. 5 -60 12 13 
Continental Ins. 2.501.20 27144 28% 
Fidel.-Phenix ... 2.50 1.20 26% 28 
Fire Assn. ...... 10 2.00 47 48 
Fireman's Fund. 25 3.00 60 61 
Fireman's F. Ind. 10 eee 24 “* 
Firemen’s ...... 5 a 5 6 
Franklin Fire .. 5 1.05* 21 22 
Globe & Rutgers 25 or 36 39 
Great American. 5 1.00 191%, 20% 
Hanover ....... 10 1.60 30 32 
Hartford Fire .. 10 2.00 52% 53% 
TONG, Te. Bsscss 5 1.10* 25 26 
Ins. Co. of N. A. 10 2.00 4714 481 
Maryland Cas. .. i 1% 2 
Mass. Bonding .. 12.50 ... 13 15 
National Cas. ... 10 Py Tle 8% 
National Fire 1 2.00 53%, 55 
National Liberty. 2 -25°* 5% 6 
National Union.. 20 aca 89 93 
New Amst. Cas.. 5 .80 7 8 
New Brunswick. 10 1.00 23% 25% 
N. Hampshire F. 10 1.60 43 45 
North River ... 2.50 .75° 20 22 
Phoenix, Conn... 10 2.00 65 67 
Preferred Acci... 5 cae 9 11 
Prov. Wash. .... 10 1.00 27 29 
Security Ins. .... an 1.40 27% 29 
Sprefid. F. & M.. 25 4.50 98 102 
St. Paul F. & M. 25 6.00 150 155 
FG VOIOUSD. 6.0.0 0:05 100 16.00 415 425 
U.S. F. & G 2 an 4 4% 

ae 4 1.50* 37% «39 


*Includes extra. 


as last year, A. T. Graham, local agent; 
John A. Neale of the Chicago Board 
and Manager Benjamin Richards of the 
Underwriters Service Association. 
Classes will start the middle of October 
but will be confined to the fire course. 
If a sufficient number of students regis- 
ter a casualty course will be given. Ma- 
rine and life courses will not be on the 
schedule this year. The registration fee 
is $10 per course, which includes the in- 
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stitute examination fee of $2.50. Those 
who desire to register can do so with the 
librarian in the Insurance Library in the 
Insurance Exchange. 

* 


REPORT ON H AIL RESULTS 


The Rain & Hail Insurance Bureau, 
which represents the rain and hail de- 
partments of the Aetna, North America 
and Springfield Fire & Marine, estimates 
that its premium income for 1934 will 
run about the same as last year with a 
premium volume of $1,000,000 from hail 
and $200,000 from rain insurance. The 
loss ratio on hail will probably run 60 
to 65 percent and the rain loss ratio 
about 30 per cent. The bureau normally 





handles around 6,000 hail losses per year. 
Heaviest losses occur usually in June and 
July. This year most of the losses oc- 
curred in July and August. Two thou- 
sand hail losses were reported in August. 
Tobacco losses are most numerous, with 
corn second. 

Hail premiums are 
large extent by crop prices. The in- 
creased prices the farmer is obtaining 
for his produce tend to make premium 
volume greater, but because of the cur- 
tailment of crops under government su- 
pervision among other factors, the total 


determined to a 


|} volume may be about the same as it was 


last vear. The drought had a serious 


‘effect in some regions. 























Statutory Deposit 
Net Surplus 








1809 





| *U. S. Government Bonds 

| *U. K. Government Bonds 

| *State, County and Municipal Bonds 
| 


Losses in process of adjustment 
Unearned portion of premiums on policies in force...... 
Federal and State Taxes and sundry items 


Total Liabilities 


eeo¢@e2Cenbanaweees 


£48 G8. 0:6 660 064.469 6.4868 


*SURPLUS TO POLICYHOLDERS 


(U. S. Branch) 


NORTH BRITISH & MERCANTILE 
INSURANCE COMPANY, Ltd. 


Financial Statement—June 30, 1934 


ASSETS 


*Railroad, Public Utility and other Corporation Bonds 
*Stocks (999% Preferred or Guaranteed) 
Cash in Offices and Banks 
| Interest Accrued on Investments 
Balances due from Agents, Brokers, and other insurance 

companies in course of collection not over 90 days due. . 


Total Admitted Assets 


LIABILITIES 


eeeckad $ 3,810,668.52 


ae @.6 @ 6:46 @€60668 600 040 94:6 °¢ 
Paw Geese Cee eeeaeeqeqeeoenee ee ese eeceen 
ee Ree ee ee ee Ok me 
one @.4 @'6e-4 
eee eee 


RaSh eeeeeeeneeaegeaceaetceaaqnegesc 


See aeeeecediadaeeseaees 


aeeeaeeeeeeo eee eee 


een eaee aah eae ene ee eee 


363,000.00 
1,906,047.83 
5,172,013.32 
1,053,854.00 

484,740.68 

133,463.55 


“eee eee 


1,678,147.05 





vekeees $14,601,934.95 








werres $ 776,906.00 
7,010,559.81 


355,181.12 





maeeen $ 8,142,646.93 





*These values represent Amortized Values on Amortizable Bonds and Con- 
vention Values on all other Bonds and Stocks. 
| market quotations were used on all Bonds and Stocks owned the total 
| value would be $13,455,465.46; the total Admitted Assets $15,751,816.74; 
and the SURPLUS TO POLICYHOLDERS $7,609,169.81. 


125 Years of Strength and Stability 
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If actual June 30, 1934 


6,459,288.02 





$14,601,934.95 
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Haymond Elected Chairman 
of Bar Association Section 


LIQUIDATION RESOLUTION UP 


Refer Suggestion for Bankruptcy Law 
Amendment Back to Committee— 
Jess Read Opposes Action 


Frank C. Haymond of Fairmount, W. 
Va., was elected chairman of the Insur- 
ance Section of the American Bar Asso- 
ciation at the final departmental session 
in Milwaukee. Mr. Haymond, who has 
been secretary of the section since it was 
organized in 1933 at the Grand Rapids 
convention, succeeds A. T. Vanderbilt, 
Newark, N. J., who requested to be re- 
lieved of office. W. E. Stanley, Wichita, 
Kan., was elected vice-chairman, and 
J. A. Miller, Des Moines, secretary. 
Council members are Lionel Kristeller, 
Newark, and J. W. Cronin, Boston, for 
three years; and H. S. Knight, Sunbury, 
Pa., for two years to fill the unexpired 
term of Mr. Stanley, who remains a 
council member as vice-chairman. 

An upset at the final session was the 
voting down of the recommendation of 
the committee on qualification and reg- 
ulation of insurance companies for adop- 
tion of a resolution approving “in prin- 
ciple of an amendment to the federal 
bankruptcy act to make provisions for 
the liquidation of delinquent insurance 
companies, engaged in business in more 
than one state, under a uniform system 
of law and practice, retaining, however, 
so far as possible the administrative serv- 
ices of the state supervisory insurance 
officials who are now, or who may here- 
after, be empowered and equipped to 
function in such a capacity, and main- 
tain facilities for the filing and proving 
of claims which so far as is practical 
and consistent with a reasonable admin- 
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Local Board Group Leaders 














afternoon of Sept. 18 thes Out ril 
hold forth. C. C. Eubank of Ogden 


istrative cost, shall be equally accessible 
to all claimants throughout the United 
States.” 

The matter, by vote, was re-referred 
to the committee for further study and 
conference with the commissioners and 
the companies, and for submission to the 





section of a definite bill of amendment, 





C. E. SWOPE, JR., Louisville 
Much interest is always taken in th 
three groups of local board és 

ence at the annual 
National Associati 
Agents. At the rthc g 
Rapids convention Sept. 18-2 
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ee places with a p ; 
t r¢ 50,000 to 250,000. Monroe 
of Ex orth & Sons of Milwau- 

akes the higher bracket group. 


instead of a mere recommendation for 
approval of the principle. 
Previous to the vote, a telegram was 
|read from Jess G. Read, insurance com- 
sioner of Oklahoma, as follows: 
“Without entering into merits of pro- 
»osal of committee of qualification and 
|regulation of insurance companies, as 
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SIMPLIFIED AUTOMOBILE RATES AND PREMIUMS MANUAL 








A clear and concise book that is really simple 
and indispensable for quick reference. Fire, 
Theft, Collision, Bodily Injury, Liability and 
Property Damage rates — all on one page, 
wherever practical. This booklet is 65¢"x434” 
and is punched to fit the manuals of the Fire 


and Casualty 


Single Copy, Postpaid, 50 cents. 
Prices upon Application. 


Associations. It will be avail- 


able for the entire country and will contain 
about 64 pages. 


Quantity 











FORD, LIST PRICES F.O.B. FORD (4) (8), ALL MODELS 


Models A. B. 46 (4 cyl.) V8, 40, 18 Schedules 


Fire, Theft and Tornado, Rates and Premiums 


Collision fe 
Premiums ey ae 
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Manufactured in |1934/1933) 1932) 1931/1930) 1929} Rates A | B c D 


$0—$600 








New oid | New Old |New Old| New Old 
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Above is portion of sample page, actual size (with fictitious figures) from 1934 Simplified Automobile Pocket 
Manual Published with the cooperation and permission of the National Automobile Underwriters Association. 
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September 6, 1934 


Period for Making Corn 
Loans Extended to Jan. 1 


The Agricultural Adjustment Admin- 
istration has extended until Jan. 1 the 
date on which loans will be made to 
farmers on their corn at the rate of 45 
cents a bushel. The original dead-line 
was Aug. 1, but this was extended to 
Sept. 1 and now Jan. 1 is the date. The 
farmers will now be required to provide 
storage for the grain until March 1, 1935, 
unless they sell the corn prior to Jan. 1 
and liquidate their loan to the CCC. 

The blanket or excess coverage pro- 
vided joiritly by the Hartford Fire and 
Glens Falls presumably will be extended 
to protect the CCC in the event of loss 
to grain, if the farmer is not insured 
and if there is loss to the grain from 
any rot covered under the farm- 
individual insurance. 
uch of the insurance covering the 
{ual farmer was written on the an- 
basis, that this insurance can 
along without change. However, 
some of it was written for a short term 
expire at various times, either in 

or October. If the farmer 
dispose of his corn, he will 
renew such short term insur- 


cause, 


ers 







indiv 
nual so 
ride 


tO 
tember 
not 
to 
ance, 
Very little corn loan business is being 
done by the companies these days. 





one insurance commissioner I believe 
that ordinary courtesy demands this sub- 
ject be submitted for the consideration 
of the several state insurance depart- 
ments or to the National Convention of 
Insurance Commissioners. While I am 
not sufficiently informed to make formal 
objection, I do respectfully as one com- 
missioner request postponement of ac- 
tion by your committee until state in- 
surance commissioners have had an op- 
portunity to study the subject.” 


Other Reports Made 


Other reports made at the final ses- 
sion were by committees on unemploy- 
ment insurance, workmen’s compensation 
and employers liability, automobile guest 
legislation, and federal interpleader legis- 
lation. 

Speakers at the session were H. C. 
Spencer, counsel of the title and mort- 
gage rehabilitation bureau of the New 
York state insurance department, talking 
on “Some Legal Aspects of the Guran- 
teed Mortgage Company Rehabilitation 
Program;” H. D. Sayer, former indus- 
trial commissioner of New York, on 
“The Realities of Workmen’s Compen- 
sation; a Contrast between Theory and 
Practice;” and Zechariah Chafee, Jr., 
professor of law at Harvard, discussing 
the “Extension of Federal Interpleader 
to All Business.” 





Cravens, Dargan & Co. Asks 
CCC to Use Agency Ranks 


NEW YORK, Sept. 5.—In view of 
the $250,000,000 placed at disposal of the 
CCC with which to make further loans 
upon cotton, Cravens, Dargan & Co. 
of Houston wired Chairman Jesse H. 
Jones of the RFC, urging that insur- 
ance upon cotton in which the govern- 
ment will become interested, be placed 
through normal agency channels, instead 
ot handled by three favored brokerage 
concerns. Mr. Jones replied that care- 
ful consideration was being given the 
proposal. 


Waterhouse to Philadelphia 


H. L. Waterhouse has been appointed 
special agent in Philadelphia for the 
Aetna Fire and World Fire & Marine. 
He entered the former company’s setv- 
ice in 1925, serving successively in 1ts 
accounting and underwriting depart- 
ments. In his new field he will be asso- 
ciated with State Agents M. B._Sey- 
mour and R. F. Morton for the Phila- 
delphia and suburban field. 
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North America Changes Made 





Bradford Smith and James E. Hitchcock 
Called to the Home Office as 
General Agents 





The North America group has pro- 
moted Bradiord Smith, Jr., state agent 
in northern New Jersey and James E. 
Hitchcock of western New York to the 
home office in Philadelphia as general 
agents. 

Norman S. White, special agent at 
Harrisburg, Pa., is transferred to 
Newark, N. J., as state agent, succeed- 
ing Mr. Smith. He, however, will con- 
tinue to be in contact with the northern 
New Jersey field. 

H. R. Heilman, special agent, formerly 
representing the North America in west- 
ern Pennsylvania, is transferred to Har- 
risburg, succeeding Mr. White for all 
companies of the group. 

J. J. Broughton, special agent of the 
Philadelphia Fire & Marine in western 
Pennsylvania, succeeds Mr. Heilman for 
the North America and will represent 
both companies. 

R. W. Maytham, special agent, is 
transferred from the Allegheny county 
territory to his native city of Buffalo, 
N. Y., where he was once an inspector 
for the Buffalo Board. He succeeds Mr. 
Hitchcock at that point. 

W. S. Pattison, formerly of the engi- 
neering staff of the North America 
group in the Pittsburgh office, succeeds 
Mr. Maytham as special agent in Alle- 
gheny county, in close association with 
Manager F. W. Sippell. 

F. K. Baker of the engineering staff 
at Syracuse, N. Y., is transferred to the 
Pittsburgh office succeeding Mr. Pat- 
tison. 

Mr. Smith was born in Cnywyd, Pa.; 
went to Dartmeuth college; entered the 
insurance business with the brokerage 
concern, Leonard M. Addis & Co, in 
1923. In 1926 he went with Robert 
Hampson & Son, Montreal, who at that 
time were general agents for the North 
America. He went to the North Amer- 
ica from the Montreal agency in the fall 
of 1929, succeeding S. A. Mehorter, spe- 
cial agent for northern New Jersey. 

Mr. Hitchcock was born in Provi- 
dence, attended Dartmouth College; 
upon leaving college, made a connection 
with the National of Hartford in 1922, 
and subsequently became special agent. 
He went to the North America in Jan- 
uary, 1925, as an automobile special 
agent with headquarters at Buffalo. In 
i930 he took over the additional duties 
of special agent of the fire department, 
at the same location. 





Propose Commission Changes 





Mountain Field Club Approves Plan to 
Readjust Scale on “Dude” 
Ranch Business 





DENVER, Sept. 5.—The Mountain 
Field Club at its first fall meeting held 
here accepted a proposal of the govern- 
ing committee to take before the October 
meeting of the supervisory committee 
the question of the advisability of read- 
justing commissions on “dude” ranches. 
Details of the proposed changes were 
not made public. 

The only other important action was 
to authorize a committee on Fire Pre- 
vention Week to go ahead with plans 
and use field club speakers. L. A. Bar- 
ley of the Mountain States Inspection 
Bureau is committee chairman. The 
exact date and place of the supervisory 
committee meeting has not been an- 
nounced. 





Plan Dinner for Mehorter 
NEWARK, Sept. 5.—A_ testimonial 
dinner is planned to be tendered next 








month to S. A. Mehorter, New Jersey 
state agent for the Home, who has just 
been elected most loyal grand gander 
of the Blue Goose. 


Duncan With Western & Southern 


Van Y. Duncan of Indianapolis has 
been appointed Indiana special agent 
by the Western & Southern Fire. Mr. 
Duncan was at one time with the Hart- 





ford Accident as special agent in Indiana 
and western Ohio. Later, he joined the 
staff of the Indemnity of North America 
as manager of the Indianapolis service 
office, serving Indiana and Kentucky. 
Recently he has been with a large agency 
in Indianapolis. 

Mr. Duncan will be located at 5370 
Guilford avenue, Indianapolis. 


Miss Mavon to Wed 


Miss Catherine Mavon, daughter of G. 
A. Mavon, head of the class 1 agency in 
Chicago bearing his name, is to be mar- 
ried Sept. 15 to Allen K. Flagler, fire 
underwriter in the Mavon office. The 








ceremony will be performed at 7 p. m. 
in Trinity Episcopal church, 99th street 
and Winchester avenue, after which 
there will be a reception at the Beverly 
Hills Country Club, of which Mr. Mavon 
is a member. The young couple will 
go on a honeymoon automobile tour of 
the eastern states and Canada, and later 
will be at home at 10130 Seeley ave- 
nue, Chicago Miss Mavon went to Sul- 
len’s School for Girls, Bristol Va., and 
later was secretary in Mr. Mavon’s 
agency for two years. Mr. Flagler was 
a classmate and fraternity brother of 
Philip Mavon, a son, in Denison Uni- 
versity, Granville, O. 
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New Haven. Connecticut 


WESTERN DEPT.: ROCKFORD, ILL. 


Conservative as 


Progressive as 


HE astute New Englanders who laid the first foun- 

dations for this sound insurance company and those 
who subsequently have developed the SECURITY 
OF NEW HAVEN to its present enviable position 
have always followed the policy of management that 
can be termed “conservative-progressiveness.” The 
conservatism comes naturally from this New England 
heritage and background; the progressiveness from 
the desire to build a lasting insurance institution 
capable of safely protecting the needs of its agents 


There is often a tendency for organizations to alter 
their ideas in times of seeming prosperity but the toll 


Security of New Haven 


COMPANY MANAGEMENT 


* . + + it is their care that the wheels run truly”’—KuP.inc 






oF New Haven,Connecticut 
AFFILIATE COMPANIES: 
Wek» ube ! 


Sa Msurance (mpany 


or New Haven. CONNECTICUT 


PACIFIC COAST DEPT.: SAN FRANCISCO, CALIP. 


New England 


America 


is paid on a different day. Not so, however, with the 
SECURITY OF NEW HAVEN, because in times of 
prosperity as well as adversity there has been no devia- 
tion from the established policy of management. 


THE SECURITY OF NEW HAVEN, by being fixed 
and steadfast in its idea of management has recog- 
nized that “Haste makes waste” and has therefore 
not sacrificed its policy of “conservative progressive- 
ness,” but none has built more soundly than this 
93 year old financially strong New England company. 
These are the characteristics that appeal to conserva- 
tive. forward looking agents. 


surance OMpany 
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5 . THE NATIONAL UNDERWRITER September 6, 1934 
; does not contemplate a return to a regu- 
| lar policy of semi-annual dividend pay- S . : 
| COMPANY NEWS cas A weet @adeed cone emi-Annual Figures Reported 
March 5, 1934, of 75 cents per share |! 
and, therefore, the dividend declared on 
Pennsylvania Fire Figures Aug. 13, 1934, payable on Aug. 25, to (From Georgia Insurance Department Records) 
stockholders of record at the close of 
Show Surplus Is $5,999,337 | business Aug. 20, is the second dividend STOCK FIRE 
which has been paid since we discon- —— oa ; 
as : : tinued the regular payments. The ; rein tegs d Ssets Surplus Income _—_ Disburse, 
The semiannual statement of the August dividend like the Month divi- Aetna tT. $7,500,000 $43,760,820 $16,088, 758 $ 9,194,147 $ 9,389,268 
Pennsylvania Fire, one of the North Send. ‘enn = Agricultural .........05 $ 3,000,000 $11,553,926 $ 2,478,944 § 2,898,119 $ 3,204, 788 
vita i Sicueanelie Gant: “these: total dend was at the rate of 75 cents per] Albany ................ 1,000,000 2,192,731 586,760 303,908 
« cantile flee shows ota share.” American Central, Mo... 1,000,000 7,020,462 2,960,848 1,330,401 
admitted assets $13,474,444 June 30; lia- American Automobile... 300,000 1,833,821 672,343 671,209 
bilities $6,475,106, including $487,560 5 American & Foreign... 1,500,000 5,665,540 2,636,094 791-697 
losses in recone ot adjustments; a American’s June 1 Figures ME I, a kch scene cece. B190;970 2,844 046 1489182 
775,897 unearned premium reserve and a : ere ee er . Automobile, Conn....... 5,000,000 18,685,339 4,372,675 4,137,382 
pi didi iaeeaiiiaein, Sik Ansan: teal saieaeilinitee The American of Newark in its semi- | Baltimore American ...° 155005000 — 4.669/407 497,621 1,035,036 
Ont hememeie ‘Clear deena on a annual statement shows assets of $26,-]| Bankers & Shippers... 1,000,000 4,974,109 1,120,902 1,603,104 
ous 3 c Ss. 2 surplus over 1 815,409, premium reserve $12,517,071 Birmingham, Pa........ . 800,000 921,335 549,432 42,045 311. 5 
$1,000,000 capital and all liabilities is special reserve $300,000 it 1'$3 343 IES hia hs at alg eg we 3,000,000 20,368,618 10,243,178 3,020,353 2 920. 505 
$5,999,337. Sf apa << a ; " Buffalo SOS ee reeevceces 1,000,000 6,615,244 2,170,506 2,208,391 ae 144,617 
740 and — $7,591,704, premiums, penne stomp ey a ea esianae 3,385,364 1,318,572 9491495 1,002 
six months, $5,868,377, decrease 13 per amden Fire -+++ 2,000,000 11,251,085 3,456,239 2,651,456 2'593'915 
a ee ge ae ’ big City of New York..... 1,500,000 5,363,604 1,192,535 1,075,778 966,945 
Virginia F. & M. Dividends cent. The poe and adjustment ex- Commonwealth ........ 1,000,000 6,102,536 2,752,359 1173°554 uae 
vane se R & a , penses were $3,263,592 or 51.4 percent ORCORGIR. oe 0 nc cece een. 1,000,000 4,596,896 1,918,468 681,106 565,590 
By ice-president B. C. Lewis of the of the -carned premium. The under- | Connecticut ............ 2,000,000 18,787,236 10,904,426 2,786,534 2,602,284 
\ irginia F, & M. states that an article ritin 28.190 errr 500,000 5,858,791 2,524,559 1,488,104 1,381,562 
announcing that the company had re- | Vtg expenses were $2,72 or 46.5] East & West..........: 1,000,000 2.827.610 ~—«'1.197/586 287,297 251,71 
sumed dividend payments . erroneous percent of the written premiums. The Equitable F. i ekevwe 1,000,000 5,982,970 3,807,162 597,974 
ae od: ries ae pg nd reports an underwriting profit Bederal, N. J. .....000 2,000,000 16,716,693 10,701,085 2,125,852 
He explains the dividend policy as fol- f $352,883 f | h Pederal Union ........ 1,000,000 2,855,438 1,095,400 390,731 
lows: vi des ; ra the six aan aii _ Bidelity & Guaranty... 1,000,000 4,653,859 38 7 15 
ID = Bi so : ; | net investment income was $462, the SGCHItY EMORIX ...c065 3,464,824 ts 333,858 
ene semi annual dividends ..°' | dividend payments were $334,374. Fire Association ...... 2,000,000 18,491,160 
this company were discontinued after 7 4 Firemen’s, N. J.....5 9,397,690 36,687,410 61326, 220 
the payment of Jan. 2, 1932. In the First, American Ra aeterece 1,008,000 12746, Sti 3,033" 380 
Saree — - x at oe a ranklin See 3, ¥ 7 ‘ > 
payment of subsequent dividends it has The General of Washington has been | Franklin National ..... 1,000,000 2,897,553 ; 
been specifically stated that the action | licensed in Kentucky. General Exchange...... 1/000,000 2273642035 
General, WSR. ..cccser 1,000,000 7,508,448 
Georgia Home ........ 500,000 2,225,448 
Girard TH. & Mio. s..s00 1,000,000 4,844,740 
Cepemite Btate ....26.2. 1,000,000 3,920,801 
eee ee 200,000 2,669,241 346,814 
DN, gw 06.556 & Kaos 1,000,000 3,812,035 4 30, 718 
Home F. & M., Cal..... 1,000,000 5,263,487 1,206,916 1,173,686 
A Ms) SD apace awaay 12,000,000 94,071,216 19,491,058 20,841,238 
eee res 1,000,000 2,670,310 302,124 210.620 
Hlomestead .....scccces 500,000 1 8 3 268,160 242,544 
Liver. & Lond. & Gl.... 400,000 8,286,552 5,812,024 6,342,330 
London & Lancashire.. 400,000 ‘ 868,635 2 93 
] h London & Scottish..... 200,000 22 
e Un OWer tate Manhattan F. & M.... 1,000,000 
DEE. 64646060004 Roe OS 200,000 
eee ere 1,000,000 
DEOCRRMIOD 6665.00 6.00.00 600,000 
Mechanics & Traders... 1,000,000 
BOOP OCRRTINO kiss cnc cccwese 1,000,000 
merchants, N. Y....05+ 1,750,000 5,2 71.4 2 
Michigan F. & M....... 1,000,000 279, 698 
Milwaukee Mechanics .. 2,000,000 3,798,473 
. Natl. Ben Franklin..... 1,000,000 1,644,209 
National, Conn. ....... 5,000,000 12,882,437 
-f National Security ...... 1,000,000 960,576 
National Union ......0. 1,100,000 4,712,816 
iv OO Oa ee ne 2,000,000 2,808,317 
ANSA New Brunswick .....2 1,000,000 1,388,348 
New England Fire .... 400,000 394,493 
New Hampshire ....... 3,000,000 7,026,245 
SN |. eRe rey 1,000,000 581,471 : 
North British & Merc.. 400,000 6,059,288 3, 
PROPER TRIVOR sic cc sesens 2,000,000 9,098,139 3,07$ 
«@ Northern, Eng. ........ 400,000 2,973,688 2,019,100 
Worthern, WN. Yovcccccws 1,000,000 3,437,827 2,228,884 
Northwestern F. & M.. 1,000,000 663,879 366, 104 
Norwich Union .....000+ 400,000 2,483,408 2 
QOGIGGHERT 6 o.o6 cis ss:050:0 1,000,000 1,491,758 
TEA COMOMY oi cciciccccner 1,000,000 5,032,373 964, 444 
SINE: eile-s Sas ag.c sie Swen 1,000,000 2,574,603 989.4: os 
Cy re ene er ia 1,000,000 1,304,723 
L eee 1,000,000 8,121 
BR, EB Bhs 55.5060 1,000,000 f 
Phila. National ........ 1,000,000 
Phoenix, Comm. .2.cescs 6,000,000 
> ° . POCOMBRC ac cccdsccvcscse 1,000,000 
q Great In agriculture oe Providence Wash. ...... 3,000,000 
ae : — ROMMRIONY. 6 cin's-5.0 a 5 6. 059.695:5:5:0 9 5,000,000 043/007 
‘| Great in polities . . . RGMANCE ....600eseerse 1,000,000 146, 697 
- ure ° . Rhode Island ...csccces 1,000,000 96,564 
‘' Great in education . . . Rochester American.... 1,000,000 635,391 
. ° ree oe 400,000 6 918, 675 
*' Great in courage ... Bt, Pant B. @ Ms... cs.ccee 4,000,000 6,751,645 
- ° . Seeurity, Comm. ..cccses 2,000,000 2 216,824 
‘' Great in all things . . . greens 1,000,000 46 213,375 
* 1 Southern Home ........ 500,000 476,481 226,488 
human and progressive! Springfield, F. & M..... 5,000,000 8.190.171 6,059,013 
Standard, Conn. ......-. 1,000,000 1,437,245 906,766 
Standard, N. ¥...<<....+- 1,500,000 2,615,535 809, as 
on : . oe SERRE ere te 1,000,000 1,690,642 999,429 
No finer tribute could be paid to this important state—elabora- Sun, MR a cla tin.c arakoaveis 500,000 6.780.401 1,991,099 ; : 
1 y , diminish its excellenc s ins ri Sun Underwriters ..... 600,000 1,476,305 218,069 
tion would only diminish its excellence . . . aS insurance writ- ~ onl guage aaa 1,000,000 3,990,721 1,037,047 
ers enjoying a good business in Kansas, we are proud to be Thames & Mersey....... 1,000,006 ratte 1,530,017 
wae » ° r Transe imORtAl.« os. ,000,000 79 930,917 
neighbors” to this state... in fact, we feel nearer than aoa eet 2/000,000 17,484,023 2,165,401 
“neighbors.” With Kansans on our Board of Directors and Yd 4 Ceibisen Oars 500,000 1, 902 oor ase 
, nion, Db tevet estas  Waeeenn y 
Kansans as stockholders, we are Kansans ourselves. OS SR eo 1,000,000 1,62 326,942 
Westchester ........... 1,000,000 16, 127 ,109 
TOPkGMIFS cocccccecsncss 2,000,000 3,520 ,516 
ail ; MUTUALS 
Assets Liabilities Surplus Income Disburse. 
Atiantic Mut., Ga....... $ 722,554 $ 722,554 $ 283,780 $ 344,704 329,053 
Berkshire Mut., Mass.... 745,105 745,105 190,068 293,076 303,009 
Fitchburg Mut., Mass.. 605,399 605,399 140,448 382,518 371,451 
Merrimack Mut., Mass... 1,109,394 758,176 251,218 406,152 440,797 
INSURANCE COMPANY Minnesota Impl......... 4,446,732 4,446,732 1,294,046 2,128,322 1,741,946 
“Over-night by mail and rail to all agents of the middle-west.” Citizens in Mountain Field pany having been handled for several 
Home Office: Managed by DENVER, Sept. 5.—Braerton-Simon- | Years by H. P. Giberson. The change 
ton- Brown here have become general | also means a renewed contact with the 
Federal Reserve Bldg. R. B. Jones & Sons Inc. |] agents for the Citizens in three states, | Citizens for W. L. Braerton, head of 
Kansas City, Mo. Kansas City effective Oct. 1. The appointment Braerton-Simonton-Brown. When cone 
means a change from branch manager | nected with the Hartford, he was special 
to general agency operation, the com-! agent for the Citizens for 14 years. 
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K. H. Bair Picked As Favorite 








——— 


Over the Labor Day week end there 
is perennially speculation as to who will 
probably be chosen as chairman of the 
executive committee of the National As- 
sociation of Insurance Agents as that is 
the stepping stone to the presidency. 
E. J. Cole of Fall River, Mass., the 
present executive chairman, will be the 
next president, according to precedent. 
The favorite among the bookmakers for 
the next chairman is Kenneth H. Bair of 
Greensburg, Pa. He is a past presi- 
dent of the Pennsylvania association, 
has long been one of the stalwarts in 
the ranks of that state and is serving his 
second year on the executive committee 
of the National association. He has a 
strong following. 


Wilson Is Highly Regarded 


A man who has come into prominence 
this year on the committee is W. Owen 
Wilson of Richmond, Va., past presi- 
dent of his organization, who has ren- 
dered valiant service at Washington, 
D. C., with Secretary W. H. Bennett in 
connection with the organization’s at- 
tempt to formulate a program for hand- 
ling insurance where the government is 
interested through different bureaus. Mr. 
Wilson’s ability has come to the front 
and he is regarded as a particularly 
strong man. Mr. Wilson’s friends, how- 
ever, declare he can not take the office 
as two of his partners died this year. He 
sent in his resignation as a member of 
the committee but was prevailed upon 
to remain until the annual meeting by 
Chairman Cole. Still another possibil- 
ity is Albert Dodge of Buffalo, former 
president of the New York association, 
one of the most active, useful and influ- 
ential members in the agency movement, 
and a man of striking personality. He 
is serving his first year on the executive 
committee as is Mr. Wilson. 

There have been two recent finance 
chairmen who have stepped into the 
chairmanship of the executive committee, 
they being W. B. Calhoun of Milwaukee 
and Mr. Cole. Frank T. Priest of Wich- 
ita is serving his first year as finance 
chairman and his wings are just sprout- 
ing. He is one of the tall oaks in the 
western forest and is admirable timber 





Use and Occupancy 
Applied to the Farmers 





Fred W. Ransom of Columbus, O., 
well known adjuster, who retired as as- 
sistant western manager of the Provi- 
dence Washington, makes the following 
cbservation about use and occupancy: 

“I was interested in reading in your 
issue of Aug. 22, the article captioned 
‘Testing for Use and Occupancy’ but 
was a little surprised no mention was 
made of possible protection to the 
farmer himself, aside from any ques- 
tion of U. & O. 

“It is, of course, a well-recognized fact 
that anyone having an insurable interest 
in anything may seek properly to insure 
that interest and inasmuch as a farmer 
enters into a contract with a canning 
company to produce certain specified 
vegetables that such company agrees 
under such contract to purchase, but 
which purchase provision is annulled by 
reason of the plant’s destruction by fire, 
the farmer through the canning com- 
pany’s misfortune has suffered a real 
loss through fire. I cannot see why 
such farmer, if willing to pay a proper 
Premium, should not be protected 
against such a contingency. This, as I 
View it, is perfectly consistent with 
Henry Ford’s ability to secure under a 
U. & O. policy protection against loss by 
reason of fire in some other plant that 
Supplies him with certain parts that are 
used in a Ford automobile. Any policy 
that might be issued to the farmer natur- 
ally would be subject to the provisions 
of his contract with the canning com- 
pany, such contract to be ‘in black on 
white’ instead of verbal.” 





for the presidency later on. He is a 
hard worker and has contributed much 
to the cause. Fortunate indeed is the 
National association that it has in its 
ranks such a vast amount of presidential 
timber. All members of the executive 
committee would grace the high office. 


Nebraska Hail Moves 
The Nebraska Hail Insurance Com- 
pany has removed its general offices 
from Lincoln to Omaha. H. E. Wor- 





rall is general manager and H. F. 
Thorpe agency supervisor. 


Transfer Insurance Department 
LOUISVILLE, KY., Sept. 5.—The 
National Distillers Products Co., New 
York, has transferred its insurance de- 
partment from the offices of the Amer- 
ican Medicinal Spirits Corporation, at 
Louisville, to New York. Paul Vernon 
Hornung, Louisville, in charge of the 
insurance department recently went 
east. Prior to going with A. M. S., 
about a year ago, Mr. Hornung was 
with the Liberty Bank & Trust Co., and 
prior to that was a field man for the 
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general agency department of the for- 
mer Reutlinger & Co. agency, prior to 
its merger into the Liberty. 


Reece Loses Again 

For the second time, J. I. Reece, for- 
mer Tennessee commissioner, has been 
denied motion for new trial after con- 
viction on a charge of abstracting $100,- 
000 of bonds from his department. Judge 
Gilbert at Nashville held no ground for 
new trial was advanced in the petition 
filed in his court. He denied the motion 
filed after conviction in January. Mr. 
Reece’s counsel will have 30 days to file 
a bill of exceptions. 





All's Well / 


...tonight, peace and security—tomorrow you 
may be figuring up the insurance award for a 


client lost for all time. 


Records prove that otherwise canny executives 
have an uncanny habit of half protecting them- 
selves against the obliterating hand of fire...a 


sprinkler system plus “adequate” insurance and 


all’s well, they think. 


The point is: a sprinkler system needs A.D.T. 
supervision if the property and business are to 


be made really SAFE! 


May we send you explanatory literature—or 
have a representative explain how A.D.T. can 


help you secure new customers and keep old 


customers secure ? 


See our Exhibit at 
A CENTURY OF PROGRESS, Chicago (Electrical Building) 


2QoD> 


CONTROLLED COMPANIES OF 


AMERICAN DISTRICT TELEGRAPH CO. 
155 SIXTH AVENUE . 


AD 


Vig 





FIRE + BURGLARY: HOLDUP 
A NATION-WIDE SERVIC 


NEW YORK, N.Y. 


Ca 


against 
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Slate Perpetual Insurance 
for Discussion by Agents 





(CONTINUED FROM PAGE 2) 


tenth year, he receives a dividend of 10 
percent each year. The Green Tree 
starts its dividend after five years and 
cancels flat. 

The policy insures as long as the 
building remains standing. In the event 
the assured dies after ten, 20 or 40 
vears, his widow, despite the dividends 
he has collected, can cancel the policy 
and receive the full amount of the de- 
posit, making the cost of the insurance 
over those years absolutely nothing. 

The policy is automatically canceled 
only in the event that the loss is equal 
to the full amount of the deposit. 
Should the loss be only partial, the 
amount of the loss is deducated from 
the face of the policy. The agent or 
broker receives one commission of 10 
percent when the deposit is paid to the 
company, 

Perpetual insurance is nothing new in 
Philadelphia. Many of the old com- 
panies still write it, although in very 
small amounts. Agents and_ brokers 
still write the business, mainly at re- 
quest of their clients. 

To Philadelphia agents, the perpetual 





insurance problem offers no difficulties, 
but to the small town agents, who are 
faced with the possible loss of all the 
township and school insurance, it is 
very grave, 


Canadian Preventionists Meet 

TORONTO, Sept. 5.—Building con- 
struction in many parts of Canada was 
the object of severe criticism at the an- 
nual conference of the Dominion Fire 
Prevention Association here. J. G. Smith, 
Dominion fire commissioner, J. N. Mac- 
Kendrick, president of the association, 
and other speakers contended that 
flimsy construction had resulted in build- 
ings which are now fre traps. 

A resolution was proposed at the con- 
ference asking that the Dominion insur- 
ance act should be amended so that fire 
insurance companies should not be 
obliged to recognize claims of less than 

25. This was referred to the incoming 
executive committee, which is composed 
of J. N. MacKendrick, president; Tom 
Moore, E. T. Pennefather, Maj. J. A. 
Rudland, Miss Winnifred Kydd, James 
Armstrong, A. S. Crighton, J. C. Reilly, 
G. D. Finlayson and J. G. Smith. E. N. 
Rhodes, federal minister of finance, 1S 
honorary president of the association. 

The Association of Canadian Fire 
Marshals in a meeting in Toronto 
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elected the following officers: President, 
G. F. Lewis, deputy fire marshal for 
Ontario; vice-president, T. Baird, deputy 
fire commissioner for Manitoba; secre- 
tary-treasurer, J. E. Ritchie, Toronto, 
fire prevention engineer; auditor, J. G. 
Smith, dominion fire commissioner. 


Interest in Warner Ruling 


The ruling of Superintendent C. T. 
Warner of Ohio that insurance on the 
Cincinnati Institute of Fine Arts could 
not be covered under a marine policy 
was decidedly interesting to members of 
the Inland Marine Underwriters Asso- 
ciation. While the organization has no 
jurisdiction over art galleries, it may be 
that the Ohio ruling may induce an ex- 
tension of its authority to risks of such 
character. The matter is being dis- 
cussed informally just now. Paintings, 
statuary and other objects of art loaned 
to art galleries for special display from 
time to time are covered specifically 
against loss or damage from whatever 
causes, under an arts policy through 
the medium of endorsement, for which 
an additional premium is charged. The 
protection extends from the time the art 
object leaves the home of its owner, un- 
til its return. To hold that paintings 
permanently displayed in galleries may 
be written under a transportation form 
is absurd. The decision of Superin- 
tendent Warner officially sustains in-so- 
far at least as Ohio is concerned, the 
prevailing opinion of company officials, 
however distasteful it may be to brokers. 


Los Angeles Assured Are 
Urged to Trade Locally 


Insurance agents in California are 
circulating an article reprinted in 
pamphlet form by F, L. S. Harman, as- 
sistant secretary of the Los Angeles 
chamber of commerce and secretary of 
its general insurance committee. The 
title of the article is: “General Insur- 
ance in Southern California.” Mr. Har- 
man states that from 1,800 to 2,000 
brokers and agents in the Los Angeles 
area transact a yearly premium volume 
aggregating $70,000,000. Out of that 
sum, he estimates $60,000,000 remains in 
the territory, to pay claims, commis- 
sions, salaries, rent, etc. 

It might seem, he states, that there 
will be no community gain in money 
which has first been paid by the com- 
munity for protection and which comes 
back in part when losses have been suf- 
fered. But, he contends, if these losses 
were not covered by insurance, in many 
cases, the property would not be rebuilt 
or restored. 

Mr. Harman points out that there are 
merchants in Los Angeles and manu- 
facturers who buy all of their insurance 
in eastern centers to the exclusion of 
Los Angeles agents and brokers. 

The insurance benefits of Los An- 
geles, he states, would be greatly in- 
creased if agents and brokers and com- 
panies with Los Angeles offices handled 
all of the general insurance originating 
in that area. 

“Regard this money as_ buying 
power,” he advises, “and it is;seen as 
part of a general community turn-over, 
making it possible for homes to be built, 
merchandise to be purchased, property 
to be rented and industries, trades and 
services of every kind to be supported.” 











Office Manager Wanted 


Wanted by a Western Department 
of one of the leading fire groups, an 
office manager and personnel direc- 
tor who is fully informed as to the 
routine work of a department office 
and who is thoroughly versed in 
directing operations and handling 
people. In replying give full par- 
ticulars as to past experience. Ad- 
dress Y-95, The National Under- 
writer. 
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Eminent Astronomer Has 
an Insurance Ancestry 





Dr. Edwin Hubble, the eminent sav- 
ant and astronomer, who lives in Pasa- 
dena, Cal., and is one of the most emi- 
nent men of his profession, is located 
at Mt. Wilson, and thus has access to 
the world’s largest telescope. He 
springs from an insurance family. He 
has gone to England for the time being 
to lecture. He has gotten into the 
newspapers lately on account of his 
theory that the universe is expanding 
with an explosive force. He came into 
fame some 12 years ago when he pre- 
sented the theory that nebulae, which 
have been considered as masses of burn- 
ing gas, were in reality different uni- 
verses than that in which the earth and 
the stars are a part. These are known 
as island universes. Dr. Hubble studied 
the light emanating from these different 
island universes and discovered that 
there was a shift in the lines of their 
spectrum toward one end. The famous 
scientist Einstein had figured out that 
the universe was stable and static. Dr. 
Hubble’s theory was that the universe 
might be expanding. When Einstein 
came to this country in 1930, he talked 
to Dr. Hubble and announced that he 
had changed his mind about the static 
universe after hearing his findings. Dr. 
Hubble was formerly a Rhodes scholar 
at Oxford and he now is a visiting lec- 
turer there. 

His father was the late John P. Hub- 
ble, for many years western special 
agent for the Greenwich and later man- 
ager of its western department. When 
the department was taken up Mr. Hub- 
bie went with the National as manager 
of its survey department and then was 
Kentucky state agent. Later he became 
Chicago manager of the Queen. Dr. 
Hubble’s grandfather was the late M. 
J. Hubble, local agent at Springfield, 
Mo., from which the famous Hubble 
insurance family sprung. One of his 
uncles was the late J. W. Hubble, for 
many years Illinois state agent of the 
Liverpool & London & Globe and later 
an independent adjuster at Jacksonville, 
Ill. Another uncle was L. J. Hubble, 
formerly farm special for the Aetna 
and then an adjuster and agent at Mon- 
mouth, III. 











MIDDLE WEST NOTES 





Lyle L. Shinkle has purchased E. L. 
Randolph’s agency in Hartley, Ia. 

E. A. MeKneight and G. 8S, Woodworth 
have opened an agency in Connersville, 
Ind. Both have been with the Metro- 
politan Life. 


Harold Hobart of Kansas City has joined 
the Bruce Dodson organization. He for- 
merly was with the O’Brien-Hobart 
Underwriting Agency. 

The Nath Insurance Agency, 205 Laub 
Block, Denison, Ia., has been appointed 
general agent in Crawford county by 
the Ohio National Life. 


The Guarantee Insurance Agency, 
Second National Bank building, Akron, 
O., has been incorporated by S. L. 
Kramer, Irvin Wallen and Ross Stoner. 


J. #. Lance has opened his own agency 
in the Consolidated building, Indianapo- 
lis. He has been with the Spann Com- 
pany for five years, the last four in 
charge of the insurance department. 


The Anchors Insurance Agency, 
Carthage, Mo., has been purchased by 
Miss Ruth McCarroll. It has been oper- 
ated by the daughter and widow of the 
late Loyd Anchors. 

G. O. Tenold has purchased the insur- 
ance and real estate business of the late 
W. R. Johnson, Northwood, Ia. Mr. Tenold 
has also been elected secretary of the 
Farmers Mutual to succeed Mr. Johnson. 


The Mosinee Insurance Agency, Mo- 
sinee, Wis., has been incorporated by 
M. J. Cypress, R. W. Monk, Harris Hanna 
and Clayton Shimek. Capital stock con- 
sists of 200 shares at $25 par value. 
The agency is authorized to engage In 
the fire, casualty, automobile insurance 
and bonding agency business. 





Accident and health insurance men are 
enthusiastic over business building helps 
contained in the Proved Premium Pro- 
ducer. 150 pages of practical ideas. 
Price $3. 420 East Fourth street, Cin- 
cinnati. 
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John S. Cotter Suneme 
Iowa Agents Association 


IMPORTANT WORK OUTLINED 


Chairman Chester Ford of Legislative 
Committee Appoints Members 
from Congressional Districts 


DES MOINES, Sept. 5.—John S. Cut- 
ter of Shenandoah, Iowa, was appointed 
secretary-treasurer of the Iowa Associ- 
ation of Insurance Agents, at the organ- 
ization meeting of the new executive 
committee. He was placed on a regu- 
lar salary. He succeeds J. E. Cole of 
Council Bluffs, who had been secretary- 
treasurer for the past year. 

The executive committee also named 
Painter Knox, past president Council 
Bluffs as delegate to National associa- 
tion convention to be held in Grand 
Rapids, Mich. 


Morrison National Councillor 


Sam Morrison, Iowa City, was re- 
elected to the post of national councillor. 
Chester E. Ford, Des Moines, was re- 
named to the chairmanship of the legis- 
lative committee. This committee was 
empowered to carry out the purport of 
a resolution of the convention referring 
to legislation to be sought, and to as- 
sume work on general grievances in 
conjunction with the committee member 
from the district affected. 

John Cutter was appointed head of 
the membership committee of nine mem- 
bers. Membership dues beginning Sept. 
1, are based on total volume of pre- 
miums. Membership, as an organization, 
in the Insurance Federation will be dis- 
continued after Noy. 1, but individuals 
of the associations are asked to retain 
their affiliations with that organization. 


Legislative Committee Named 


Chairman Ford of the legislative com- 
mittee has named nine members, one 
from each congressional district. They 
are: 

(1) John Tumelty, Keokuk; (2) Milo 
R. Whipple, Cedar Rapids; (3) J. R. 
Vaughan, Waterloo; (4) T. J. Bracken, 
Mason City; (5) J. H. Brenneman, Ot- 
tumwa; (6) Carl <A. Stewart, Des 
Moines; (7) J. F. MecCargar, Council 
Bluffs; (8) Tom Kelley, Fort Dodge; 
(9) Fred E. Colvin, Sioux City. 

An extensive legislative program with 
special stress laid on adequate enact- 
ments against discriminating and rebat- 
ing by agents, will be pushed by the 
committee, Mr. Ford, said. The coop- 
eration of the Iowa insurance depart- 
ment in this program has been asked. 


National Board Recommends 
Method of Filing Returns 


NEW YORK, Sept. 5.—Company 
members of the National Board have 
been advised by General Counsel J. H. 
Doyle to give immediate attention to 
filing returns for the capital stock tax 
under the federal revenue act of 1934. 
Mr. Doyle recommends that companies 
organized in the United States imme- 
diately file form 707, filling out the first 
six lines and showing under (B) that 
the company is taxed under section 204. 

“You will also show in line nine that 
you claim exemption as an insurance 
company,” he states. “Companies or- 
ganized elsewhere than in the United 
States but doing business here will im- 
mediately make return on form 708, 
which unfortunately does not carry a 
Space for claim for exemption; such com- 
Panies to fill out the first five lines and 
show under computation of tax— exemp- 
tion claimed—company subject to tax 
under section 204 of the revenue act 
of 1934.” 





Hanks & Bush, Madison, Wis., has 
een incorporated by S. C. Hanks and 
H. H. Bush of Stanley C. Hanks Co., and 
D. J. Benedict. 
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May End Blanket Cotton 
Cover Through Brokers 





WASHINGTON, D. C., Sept. 5— 
Abandonment by the Commodity Credit 
Corporation of its former policy of pro- 
tecting all cotton loans by a blanket 
policy placed through brokers, and 
adoption of a plan whereby warehouse- 
men will be required to take out the in- 
surance, placing it wherever they wish, 
is expected to be announced this week 
through the Reconstruction Finance 
Corporation. 

A study of the situation has been 
under way for some time as a result of 
protests filed by local agents against the 
plan adopted last year when the cor- 
poration began to make loans. How- 
ever, officials of the organization insist 
that the local agents last year obtained 
more business than ever because more 
cotton was stored in the interior. 


Requires Special Policy 


The new plan for insuring cotton of 
the 1934 crop on which the CCC makes 
loans, it is said, may depend largely upon 
the ability of the government corpora- 
tion to secure a satisfactory errors and 
omissions policy to protect itself in 
event that a loss would show that ware- 
housemen had neglected or failed to se- 
cure enough specific insurance fully to 
cover value of stored cotton on which 
the CCC loaned money. 

The CCC is said to be satisfied with 
its cotton insurance arrangements on 
the 1933 crop, but great pressure was 
brought to bear by local agents, con- 
gressmen and influential men. Under the 
present plan the CCC lends money up to 
10 cents a pound on certain bales of 
cotton, the bales being tagged, num- 
bered and automatically covered under 
a marine reporting form insuring against 
loss due to any hazard, excluding theft 
and pilferage, wherever they may be 
and regardless of the price of cotton at 
the time of loss. 

Elements of New Plan 


Under the plan which it is said is 
to be adopted shortly, the warehousemen 
having in custody cotton bearing CCC 
loans would issue insured warehouse 
receipts, securing specific insurance in 
certain amounts from local agents cover- 
ing the cotton in warehouse. The CCC 
in accepting these receipts as collateral 
for loans to cotton growers, would ex- 
pose itself to loss in event the ware- 
house and contents were destroyed un- 
less it had an errors and omissions pol- 
icy. The warehousemen in many cases 
are not experienced in insurance and 
might have the cotton covered for some 
hazards, but not for others. 

The hazard is intensified by the fact 
that when the CCC project was an- 
nounced, individuals sought opportunity 
to make money by storing the cotton at 
25 cents per bale per month. While 
some warehouses are well constructed 
and protected, others are frame build- 
ngs in unprotected towns. The insur- 
ance rate on such risks is so high that 
it would eat up large proportion of the 
25 cents storage fee. There thus would 
be temptation to wnderinsure. The 

C, of course, would have subrogation 
against such warehousemen, but these 
might have no financial standing. 


Several Changes Are Made 
in Forms by Rating Bureau 


Several changes have been announced 
by the Western Actuarial Bureau. A 
new merchandise and fixture form 
which may be used to cover single risks 
is now available in Illinois. Michigan, 
Ohio and Nebraska. A minimum an- 
nual premium of $100 is required. The 
100 percent coinsurance clause is man- 
datory. It is not a reporting form. 


The rule governing the cancellation 
of policies has been clarified. If the rate 
has been reduced and the symbol “R” is 





not shown on the rate publication, the 
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policy may be canceled pro rata pro- 
vided it is re-written from the date of 
concellation in the same company on 
the same property for not less than the 
original amount and for not less than 
the original term of the policy canceled. 
If canceled in any other manner, the 
cancellation must be on a short rate 
basis. This does not apply in Indiana, 
Illinois, Iowa, Kansas, Wisconsin or 
the mountain states. 

In Ohio, Iowa and Michigan it is 
mandatory that a hail clause be attached 
to all tornado policies. The rate is now 
$2, the old rate having been $1.50 for 
tornado and 50 cents for hail on trees, 
shrubs and garden improvements. 

In Ohio, provision is made for the 
writing of a five year farm policy on an 
annual instalment basis. The premium 
is four times the annual cash rate. It 
may be paid either by cash or a three 
months note. This plan of premium 
payment is optional with the present 
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three premium payment plan which pro- 
vides under option A for a carrying 
charge of 15 percent. 





Southern Notes 








Branch & Bruce, Richmond, Va., local 
agency, has incorporated. Graham H. 
Bruce is president. 

Improvements to cost approximately 
$500,000 are to be made in the water- 
works system of Ponea City, Okla., under 
PWA assistance. 

J. F. Henderson has been transferred 
from the Abilene, Tex., office of the Fire 
Companies Adjustment Bureau to the 
San Antonio office. 

The Virginia Mutual Insurance 
Ageney, Pulaski, Va., has been incor- 
porated with J. W. Lark, president; R. L. 
Jordan, vice-president; J. R. Glenn, sec- 
retary. 

The long established agency of Cozart 
& Walton, Augusta, Ga., has dissolved. 
Mr. Walton and Cozart will now operate 





separate agencies under their own 
names. 
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AND THIS: 


AND THIS: 


Tell your 


AND THIS: 


99 JOHN STREET 





|| If You'll Do This: 


Know your business. Understand the 
policies you have to sell and the 
service that goes with them. 


Know your prospects. Who they are, 
what they do, what insurance they 
need, and why. 


your service and the hazards you 
can protect them against. Advertise 
constructively, and sell continually. 


the services you render—a major 
part of which is selecting companies 
that are financially sound, and have | 


| 
Treat your clients well and fairly in | 
| 
| 


a perfect 
competent m 


| 
Then, friend agent, your clients will be safe and satis- | 
fied, you will be prosperous and we shall be happy. | 


A fine agent recently wrote us: ‘The 
only competitors who bother me are 
those who have brains, apply them | 
to their business, and work at it.” | 


The 
| LONDON ASSURANCE 


The 
MANHATTAN 


| Fire and Marine Insurance Company 


The 
| UNION FIRE, 


Accident and General Insurance Company 


clients and prospects about 





loss-paying record and | 
management. 
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Upton Sinclairs in the Offing 


WE were all startled the other day 
when we read that Upron SIncLair had 
been nominated by the great 
political parties in California as its can- 
he being an out- 
fact, holding 


one of 


didate for governor, 
standing socialist and, in 
views that are far in advance of many 
economists of his persuasion. Mr, SIn- 
CLAIR is an aggressive socialist and his 
public utterances show him to be a man 
who believes in the cooperative common- 


wealth all along the line. Theoretically 
some of the movements that Mr. SIN- 
CLAIR sponsors are very arresting. The 


practical application of his more pro- 
nounced economic principles, of course, 
is questioned. That Mr. SINcLaIR was 
able to secure so large a vote in so great 
and intelligent a state as California gives 
his candidacy remarkable momentum 
and a significance of real moment. 

The point that we desire to make is 
that the people at large have not solved 
the problems which Mr. SINCLAIR pre- 
sents nor has a serious attempt been 
made to reconstruct some of the decay- 
ing foundations of our business and 
social structure. We have not gone at 
these issues which are paramount in a 


serious way. We have simply drifted 
along. We have been content to let 
affairs drag, hoping for the best, satisfied 


with the way machinery has been working 
in the’ past and have not given proper recog- 
nition to new conditions that demand an 
new treatment. Time goes on 
The man in the 
feels that 


entirely 
and nothing is done. 
street, the wayfarer, 
he has no influence or voice. He is not 
in a position to bring about changes. He 
relies on those in the higher strata, those 
in public office, those who are people of 
affairs to do the reconstruction and re- 
vamping. He sees that nothing is being 
accomplished and then in sheer disgust 


average 


he turns to the Upron SIncLairs and 
their very radical program, who have 
something definite to suggest, feeling 


that after all it will require men of that 
type to do the important work that 
sheuld have bren done by those of con- 
servative and practical mold. 

And what has happened in California 
is likely to happen in insurance unless 
the business is squared more accurately 
and logically with the demands of the 


times. There is sorry confusion in some 
quarters with various elements arrayed 
against one another, fighting over issues 
that should be amicably settled. There 
is strife, contention and suspicion. As 
we view it sometimes, the various ele- 
ments are seeking to solve these ques- 
tions solely for their own benefit, regard- 
less of all other interests. We lack the 
broad, sweeping viewpoint. We lose sight 
of what after all should be the true 
standard with which to measure results, 
viz., the highest benefit of the premium 
paying public. If insurance gives the 
public at all times what it deserves, if 
in its discussion of acquisition cost, ad- 
ministration expense, methods of opera- 
tion, organization work, etc., it keeps in 
mind the greatest good to the greatest 
number, correct thinking will bring 
about correct results. Today into all 
these controversies there is injected the 
selfish, pugnacious, mercenary, jealous 
and suspicious factor. We are not at- 
tempting to solve these questions unsel- 
fishly. 
There is 
around. 


business to go 
The procuring and handling of 
insurance can be done in a _ perfectly 
logical, intelligent, satisfactory way if 
the people in the business would see to 
it that the right course is pursued. If 
after a while the public finds that those 
in the insurance business are in a state 
of warfare and are not endeavoring to 
square the business according to the de- 
mands of the times and the highest good 
of the policyholders, then there will be 
unexpectedly a quick turn to some Up- 
TON SINCLAIR and the insurance business 
will be in the hands of radicals. The 
nomination of Upton SINCLAIR is, in our 


plenty of 


opinion, one of the most significant steps. 
that has been taken in modern times. It 
is something that should be heeded, not 
only in politics and governmental affairs 
but in all private business enterprises. 

In insurance today, we need a leader 
of magnificent vision! 


“UNSELFISHNESS in a man’s makeup 
stands out more than any of his other 
characteristics.” 


“CHARACTER is like a fence—it cannot be 
strengthened by whitewash.” 





local agent at Richmond, Ind., died of 
a cerebral hemorrhage. 


Lee B. Corry, 79, president of Corry 
& Co., Springfield, O., died at his home 
after a short illness. He went to Spring- 
field from New Burlington, O., in 1889 
and engaged in the insurance business 
in 1892. His son, Cliff C. Corry, is sec- 
retary of Corry & Co. 

Joseph F. Hickey, well known St. 
Louis agent, head of the Jos. F. Hickey 
Co., has been capturing honors in the 
golf tournament at Charlevoix, Mich., he 
securing the trophy in class A. The 
Hickeys have a cottage at Charlevoix. 
In addition to Mr. and Mrs. Hickey, 
their daughter, a debutante of this sea- 
son, Miss Althea Hickey, a son, K. 
Myron Hickey, who is active in his 
father’s agency, are at Charlevoix. 

Edward Cole, 15-year old son of E. V. 
Cole, manager of the Western Adjust- 
ment at Cape Girardeau, Mo., fell from 
a loft in the barn at his home, receiving 
a fracture of the spine. He was taken 
to Soutkeast Missouri Hospital. 


The Filson Club of Louisville has or- 
ganized a committee to prepare an auth- 
orized edition of selections from Young 
E. Allison’s works. Mr. Allison founded 
the old “Insurance Herald” in 1887 and 


the “Insurance Field” in 1899. He was 
editor of the “Insurance Field” at the 
time of his death in 1932. 

A complete collection of Mr. Allison’s 


writings in newspapers and magazine 
form is in the possession of the club. 
The edition is to contain both published 
and unpublished material written by Mr. 
Allison. Much of the work is of his- 
torical nature. 

Roy H. Castleman of Topeka, state 
agent for the North British group in 
Kansas for the past 12 years, was killed 
in an automobile accident near Hutch- 
inson, Kan., when he swerved off the 
road to avoid hitting a truck. He was 
taken to a hospital in Hutchinson and 
died there the following day. Funeral 
services were held in Topeka Saturdov. 
The pall-bearers included F. L. Britton, 
H. L. Knisley, C. W. Moore, L. H. Bal- 
lard, O. D. Butcher and W. G. Stude- 
baker. ; 


John C. Harding of Chicago, western 
manager of the Springfield F. & M., and 
Mrs. Harding announced last week from 
their home in Evanston, IIl., the en- 
gagement of their daughter, Margaret 
Cowden Harding, to Charles H. Cecil of 
the sales department of the Bethlehem 
Steel Co. at Chicago. Miss Harding at- 
tended Principia school at St. Louis and 
later graduated from Northwestern 
University. She is active in the Evans- 
ton Junior League. Mr. Cecil grad- 
uated from the University of Kentucky, 
hailing from Hazel Green, Ky. 

C. O. Johnson, secretary and treas- 
urer of the L. D. Finley-Jacobson Com- 
pany of Norfolk, Va., was accidentally 
asphyxiated while at work in the base- 
ment of his home in Larchmont, Va. He 
was 50 years of age. 


Clifford E. Pieper, vice-president of 
the Rhode Island accompanied by Mrs. 
Pieper, is on a motor trip through some 
of the middle western states, renewing 
old acquaintances in the states which 
he formerly traveled. 


Ernest Sturm, chairman of the Amer- 
ica Fore group, who had been traveling 
with his wife and their daughter, Miss 
Ruth, in Spain for several weeks, ar- 
rived back in New York on Aug. 29. 


H. V. Consler of the insurance firm of 
Parker & Consler, Rochester, N. Y., 
committed suicide by inhaling monoxide 
gas in his garage. He was connected 





Rochester for 17 years, resigning as as- 
sistant secretary in 1926 to become as- 
sociated with Harry L. Parker in the 
insurance agency. 

The entire family of Arthur W. Steb- 
bins, senior partner of the Stebbins, 
Leterman & Gates agency, was wiped 
out last week when the car in which 
they were riding collided with a truck 
between Bakersfield and Beverly Hills, 
Cal. Mrs. Stebbins, who is a niece of 
Joseph Schenck and Nicholas Schenck, 
well known motion picture executives, 
died in the crash and the two Stebbins 
children, Gerald, 14, and Lila Lee Steb- 
bins, 11, died soon afterward in a hos- 
pital. Because of his father’s firm be- 
lief in life insurance, Gerald Stebbins, 
despite his youth, carried a line of $100,- 
000. How much of this carried double 
indemnity has not been learned. The 
claim will probably be the largest ever 
paid on one so young. The firm of 
Stebbins, Leterman & Gates has written 
life insurance on many well known ac- 
tors and film and theatrical executives. 
A New York firm,it does much  busi- 
ness on the Pacific Coast. Mr. Stebbins 
had been in California since March op- 
erating the Pacific Coast office. 

J. M. Waller, vice-president of the 
Aetna Fire, has been spending his an- 
nual vacation at his old home in Virginia. 
He was formerly Viginia state agent for 
the Aetna. 


Mr. and Mrs. A. P. Skowrup, Milwau- 
kee, announce the marriage of their 
daughter, Catherine, to Philip S. Tucker 
of Chicago. The bride’s father is Wis- 
consin state agent of the Great Ameri- 
can. W. J. Tucker, father of the groom, 
is a well known local agent at Beloit, 
Wis., and past president of the Wiscon- 
sin Association of Insurance Agents. 
The couple will make their home in Chi- 
cago, where Mr. Tucker is engaged in 
the practice of law. 


R. E. Brandenburg, secretary of the 
Concordia and Milwaukee Mechanics, 
scored a hole-in-one on the Westmoor 
golf course in Milwaukee when his tee 
shot went into the cup on the 139 yard 
sixth hole. Playing with Mr. Branden- 
burg were W. E. Wollaeger, president of 
the companies, and Tony Zanello of 
Chicago. 


Gen. H. M. Warfield, head of the War- 
field-Roloson agency in Baltimore, cele- 
brated the 50th anniversary of his 
entrance into the business and was the 
recipient of a handsome silver julep set, 
the gift of members of the Association 
of Fire Underwriters of Baltimore, of 
which he has been president for 25 years. 

The gift came as a complete surprise 
to Mr. Warfield, who was called to at- 
tend a ‘‘special meeting” of the board, 
the presentation speech being made by 
J. G. Rolker. General Warfield thanked 
the members for their remembrance and 
returned to his office to find another 
surprise, where the office force had lit- 
erally filled his private office with 
flowers. 

Next year General Warfield will cele- 
brate the 50th anniversary of his ap- 
pointment as resident manager of the 
Royal and now recalls that at that 
time the local office served Maryland, 
Virginia, West Virginia, North and 
South Carolina and reported direct to 
Liverpool. 

General Warfield comes of an old 
Maryland family and started his mili- 
tary career as second lieutenant with the 
Fifth Maryland national guard. e 
served through the Spanish-American 
War and received the rank of colonel. 
During the World War he was commis- 
sioned an adjutant-general and was 
complimented by the war department for 
his work in organizing regiments for 
overseas duty. 
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ENGINEER! 


The average householder 
cannot detect what might 
be dangerous defects in 
his heating boiler. 


Show your clients that our 
expert inspection service 
alone, is well worth the 


small cost of an F.&C. 
Boiler Explosion Policy. — 


A Nirroven by \THE ACID TEST/OF TIME /J /f 


The AMERICA FORE GROUP 


THE CONTINENTAL INSURANCE COMPANY 
AMERICAN EAGLE FiRE INSURANCE COMPANY 
FIDELITY-PHENIX FIRE INSURANCE COMPANY 
First AMERICAN FIRE INSURANCE COMPANY 


of Insurance Companies 


NIAGARA FiRE INSURANCE COMPANY 
MARYLAND INSURANCE COMPANY OF DELAWARE 


THE FIDELITY AND CASUALTY COMPANY 
ERNEST STURM. Chairman of the Boards 
BERNARD M. CULVER. President 


New York ,N.\Y 
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FIRE INSURANCE NEWS BY STATES 














MIDDLE WESTERN STATES 





Michigan Storm Losses Mount 





Claims and Adjusted Loss Indicate 
Storm Last Month Was Worst 
in 50 Years 





DETROIT, Sept. 5—The number 
of claims filed and the total of adjusted 
losses - following the windstorm that 
swept a section of central and eastern 
Michigan last month prove conclusively 
that this storm was the most severe that 
has struck Michigan in the past half 
century. Stock companies have received 
approximately 5,765 property damage 
claims and mutual companies about 
3,050, a total of approximately 8,813 
claims. The bulk of the claims have 
been adjusted for amounts up to $100 
but some of the damage, particularly in 
and around Flint, was much more se- 
vere. These claims account for about 
60 percent of the insurable loss, 

The greatest damage was done to the 
large industrial plants in Flint. The 
Fisher Body Corporation was the 
heaviest loser, the original estimates of 
the running about $30,000. The 
3uick Motor Car Company loss was 
around $11,000 and the Chevrolet Motor 
Company and the Armstrong Spring 
division of the General Motors Corpora- 
tion will run several thousands each. 
These four losses are still in process 
of adjustment. The total insurance loss 
due to this storm will amount to about 
$450,000, according to present indica- 
tions, 

The Western Adjustment which han- 
dled a majority of the stock company 
adjustments, maintained a force of 
about 36 adjusters working on wind- 
storm only for some two weeks. George 
H. Harrison, Michigan manager, drafted 
adjusters from adjoining states, recalled 
his own men who were on vacations 
and made Flint the headquarters of the 
adjusting work, bringing in everyone 
who could be spared from all Michigan 
offices. 


loss 


Highland Joins Curless Agency 


Howard Highland has 
field position with the 
Mutual of Mansfield, O., he for the last 
five years serving state agent. He 
has purchased an interest in the Curless 
Insurance Agency at Lancaster, O. He 
received his early training in insurance 
in this agency. C. J. Curless is head 
of the agency and C. E. Friesner 
assistant manager. 


Medina County Organized 

Louis Allen of Wadsworth, O., was 
elected president of the newly formed 
Medina County Association of Insur- 
ance Agents at a meeting held at Chip- 
pewa Lake. C. D. Rickard of Medina 
was elected secretary. H. A. Tubbs, 
Medina; E. C. Bates, Wadsworth; and 
Wm. Harris of Lodi were appointed a 
committee to draft the by-laws, and to 
report at a meeting to be held Sept. 17 
at Chippewa Lake. 


Quincy, Ill., Board Outing 

The annual golf tournament of the 
Quincy, Ill., Board is set for Oct. 10 at 
the Quincy Country Club. V. G. Mus- 
selman, secretary of the board, states 
that field men and company people are 
cordially invited. There will be a buf- 
fet luncheon at noon, a bridge tourna- 
ment and a handicap golf tournament. 
There will be a fried chicken dinner in 
the evening. The committee in charge 
consists of McCullough Winters, G. F. 
3artlett and Mr. Musselman. M. E. 
Vasen, M. E. Freiburg and Mr. Winters 


resigned his 
Lumberman’s 


as 


is 





are in charge of the golf tournament. 
There will be short talks following the 
dinner. 


Warner to Speak 


Superintendent C. T. Warner of Ohio 
will speak at the annual convention of 
the Ohio Association of Insurance 
Agents in Columbus Sept. 25-26. 


New Cincinnati Agencies 
H. O. Roth has opened a new agency 


at 1601 Carew Tower, Cincinnati. He 
will represent the Franklin Fire. He 
was formerly with the Travelers Cin- 


cinnati branch office. 

Harry Pressler, who has been a so- 
licitor for the Dauner Agency in Cin- 
cinnati, has opened a new agency and 
will represent the Columbia of N. J. and 
Providence Washington. His office is 
in the Carew Tower. 


Illinois Examinations Held 


The Illinvis insurance department 
held an examination at Peoria Wednes- 
day of this week for applicants for 
brokers and agents’ licenses under the 
law as amended at the last legislature. 
The law requires that examination be 
held at some central point in the county 
and all applicants in the county then 
can attend. Another examination, ‘is 
scheduled at Springfield Saturday of 
this week for applicants in Sangamon 
county. 


Must Pass on All Contracts 


MADISON, WIS., Sept. 5—At a 
conference attended by insurance attor- 
neys representing large industrial plants 
of the state, Commissioner Mortensen 
emphatically affirmed that the insurance 








department has the power to and must 
pass on all contract forms for risks on 
fire hazards. The statement was made 
after a discussion over the growing prac- 
tice of drafting special forms for large 
industrial hazards. The fire hazard 
forms used for most contracts are drawn 
by the Wisconsin fire insurance rating 
bureau and are carefully gone over by 
the department, often with 
changes before approval. 


Death of LeMars Agent 


A. M. Duus, head of the A. M. Duus 
Insurance Agency of LeMars, Ia., died 
Aug. 31, following an illness of five 
weeks. He went to LeMars directly 
from Denmark in 1870 and was first en- 
gaged as a clerk in a grocery store. He 
conducted an insurance agency at the 
same time and therefore had been in 
that line of business ever since. He was 
active in civic and political affairs in 
his early days. Mr. Duus represented 
one of his companies for 64 years, and 
other companies had been in his agency 
from 40 to 55 years. His agency has 
been taken over by his daughter, Mrs. 
Clara B. Mieras, who has been asso- 
ciated with him in business for the last 
12 years. 


ae Agency’s Picnic 


Roy Baker was host at the annual 
picnic z the personnel of the Baker 
Insurance Agency of Fargo, N. D. H. 
F. Morris won the handicap golf tour- 
nament. 


Middle West Notes 

R. M. Loeser, aged 79, formerly asso- 
ciated with the Ohio insurance depart- 
ment, died at his home in Columbus. 

Roy T. Packer, 56, secretary of Square 
Deal Mutual Hail of Des Moines, died 
following an operation for mastoid trou- 
ble. The operation was the second from 
the same cause. 

Miss Minnie J. Cannard, business man- 


ager of the Cannard Insurance Agency, 
Green Bay, Wis., and E. G. Reinhart of 
De Pere, Wis., were married in Green 
Bay. 








IN THE SOUTHERN STATES 





Buyers Council Is Formed 


A. C. Baldwin of Austin Elected Pres- 
ident of Texas Organization 
for Uniformity 


TEXAS, Sept. 5.—The In- 
surance Buyers Council of Texas has 
been organized with headquarters at 
Austin and with A. C. Baldwin of Aus- 
tin as president. The organization is de- 
signed as a state board of trade. Its 
purposes are to establish and maintain 
uniformity in the commercial usages, 
practices and costs of all forms of insur- 
ance and to reduce costs and increase 
facilities. 

C. A. McGuire of New Gulf is vice- 
president and R. E. nes of Austin, sec- 
retary-treasurer of the organization. The 
directorate includes A. C. Baldwin of 
Austin, J. H. Pittman of Houston, E. D. 
Balcom of Dallas, V. S. Fritz of Vic- 
toria, Henry Wunderlich of Austin, 
Charles Hoff of San Antonio, H. M. 
Houston of Austin, J. B. O'Hara of Dal- 
las, C. W. Pfluger of Copeland, John 
F. Butler of Austin, C. A. McGuire of 
New Gulf, B. F. Orr of Houston, A. D. 
3olm of Austin and R. E. Moss of 
Austin. 


Would Revise Marine Rule 
LAKELAND, Fla., Sept. 5.—Presi- 
dent Payne Midyette of the Florida Lo- 
cal Underwriters Association has called 
a meeting of directors here Sept. 8, 
when the matter of revising the marine 
cover rule will be discussed. Under 


AUSTIN, 








present conditions there can not be gen- 
eral coverage in one policy that some 
of the government operations require at 
this time. Other matters will also be 
discussed. 

Commissioner W. V. Knott announces 
that the department has under consider- 
ation the possible modification of the 
ruling adopting the nationwide defini- 
tion of marine underwriting powers but 
no final action will be taken until after 


the meeting of the directors of the 
agents’ association. 


Augusta Line to Stock Carriers 
AUGUSTA, Ga., Sept. 5—The $1,- 
250,000 schedule of the city of Augusta 
has been placed in stock companies at 
regular rates. The city attorney has 
ruled that the city could not lend its 
credit to any enterprise and therefore 
in his opinion could not accept mutual 
form of insurance. Last month the 
stock companies secured the entire $2,- 
250,000 schedule line of the Richmond 
county board of education. In that case 
the mutual agents got their share of 
the commissions but did not actually 
write any policies. 


Stuckey Made Manager 

J. F. Stuckev of Bishopville, S. C., 
who was former president of the South 
Carolina Association of Insurance 
Agents, has been employed as manager, 
the executive committee havin~ elected 
him to that position. For two years he 
was president. The employment of Mr. 
Stuckey was brought about because of 
the income from the commissions on 


material 





the state warehouse insurance which 
the South Carolina association has been 
handling for its members during the 
year. He recently appeared at Wash- 
ington in behalf of the South Carolina 
agents regarding the CCC cotton in- 
surance. 


Finance Company Extends Field 


NEW ORLEANS, Sept. 5.—The 
Premium Acceptance Corporation which 
for the past two years has been engaged 
exclusively in financing fire, tornado and 
casualty insurance premiums in Louisi- 
ana, will add a department for automo- 
bile financing. 

Several well-known insurance men are 
on the board of the corporation, includ- 
in~ J. H. Bodenheimer, vice-president: 
John X. Wegmann, treasurer, and 
Henry A. Steckler. 


Georgia Delegation Announced 
Georgia’s representatives at the Grand 
Rapids convention of the National As- 
sociation of Insurance Agents will be 
Sidney O. Smith, Gainesville; H. C. 
Arnall, Newman, and Scott Nixon, Au- 
gusta. 


Cravens, Dargan & Co. Changes 


F. M. Gibson, San Antonio claim man 
for Cravens, Dargan & Co., has been 
transferred to the Houston office and 
Fred Riley, Austin, Tex., claim man, has 
been transferred to the San Antonio 
office. 


The Oklahoma City Insurance Women's 
Association will resume regular meet- 
ings Sept. 12. Details of an educational 
program will be outlined. 
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Woolley Talks on Fire Rates 


Based on Averages—Freedom from 
Loss Is Not Sign of Inequitable 
Rates 








The establishment of equitable fire in- 
surance rates was discussed by 
Woolley of the Washington Surveying 
and Rating Bureau at the annual meet- 
ing of the Insurance Agents’ League of 
Washington in Spokane. Insurance is 
a business of averages, he said, and its 
solvency has been maintained through 
the depression period due to the im- 
mutability of the law of averages. In- 
surance is a business of collecting an 
aggregate of premiums from all assured 
to pay losses of the comparatively few, 
although many property owners and in- 
surance men do not recognize this as 
representing normal expectancy. Simply 
because the individual may have paid 
insurance premiums for years and never 
experienced a fire loss or his city has 
been free from fires, there is no reason 
for assuming that the insurance rates 
are not equitably applied, said Mr. Wool- 
ley. Fire loss of the future is an un- 
known quantity and sound insurance re- 
quires a fund which may prove adequate 
for any contingency happening at any 
time at any place. Any day a fire may 
occur that will result in an immediate 
loss to the individual or community equal 
to the insurance premiums that the en- 
tire community has ever paid or is likely 
to pay in the course of an ordinary life- 
time. As a consequence average results 
cannot be reliably determined from the 
experience of a single town or city. 

Must Consider Time Element 


The distribution of fire loss cost, said 
Mr. Woolley, not only involves a spread 
of risks but it must likewise be consid- 
ered from the standpoint of the element 





September 6, 1934 


THE NATIONAL UNDERWRITER 








LOYALTY GROUP 





FIREMEN'S INSURANCE COMPANY OF NEWARK, NEW JERSEY 


ORGANIZED 1855 


80 YEARS IN BUSINESS 


Surplus to Policyholders, Dec. 31, 1933, $15,719,163.78 


(Securities at Market Value) 











Organized 1853 


THE GIRARD 
FIRE & MARINE INSURANCE CO. 
Surplus to Policyholders Dec. 31, 1933 
$2,380,826.52 


Securities at Market Value 
82 YEARS IN BUSINESS 





Organized 1854 


THE MECHANICS 
INSURANCE COMPANY OF 
PHILADELPHIA 


Surplus to Policyholders Dec. 31, 1933 


$2,181,651.19 


Securities at Market Value 
81 YEARS IN BUSINESS 





Organized 1866 


NATIONAL-BEN FRANKLIN 
FIRE INSURANCE CO. OF 
PITTSBURGH, PA. 


Surplus to Policyholders Dec. 31, 1933 
$2,254,726.35 


Securities at Market Value 
69 YEARS IN BUSINESS 





Organized 1874 


THE METROPOLITAN 
CASUALTY INSURANCE CO. 
OF NEW YORK 
Surplus to Policyholders Dec. 31, 1933 
$2,216,188.12 


Bonds Amortized—Stocks Market Value 
61 YEARS IN BUSINESS 








AVERAGE AGE 


LOYALTY GROUP COMPANIES 


OVER 66 YEARS 


GROUP LOSSES PAID 


OVER 
FOUR HUNDRED MILLION 


$413,592,692.72 


A LOSS PAYING RECORD 


PROVING SECURITY 
AND STABILITY 


OUR BUSINESS ASSETS 


MERIT CONFIDENCE 


THESE ARE 








AGE - EXPERIENCE - GOOD FAITH 





SUCCESS - PERFORMANCE 





SOUND INSURANCE PRINCIPLES 





Organized 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1933 
$5,021,440.67 


Securities at Market Value 
83 YEARS IN BUSINESS 





Organized 1871 
SUPERIOR 
FIRE INSURANCE COMPANY 
Surplus to Policyholders Dec. 31, 1933 


$1,780,616.49 


Securities at Market Value 
64 YEARS IN BUSINESS 





Organized 1870 


THE CONCORDIA 
FIRE INSURANCE COMPANY 
OF MILWAUKEE 


Surplus to Policyholders Dec. 31, 1933 


$2,411,805.55 


Securities at Market Value 
6S YEARS IN BUSINESS 











Organized 1909 


COMMERCIAL 
CASUALTY INSURANCE CO. 
Surplus to Policyholders Dec. 31, 1933 
$2,015,905.60 


Bonds Amortized—Stocks Market Value 
26 YEARS IN BUSINESS 








WESTERN DEPARTMENT 
844 Rush Street 
Chicago, Illinois 





CANADIAN DEPARTMENT 
461 Bay Street 
Toronto, Canada 


EASTERN DEPARTMENT 
10 Park Place 
NEWARK, NEW JERSEY 


PACIFIC DEPARTMENT 
220 Bush Street 
San Francisco, Cal. 





SOUTH-WESTERN DEPT. 
912 Commerce Sireet 
Dallas, Texas 
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U LSE 


INSURANCE COMPANY 


(Rated A Plus) 


and Affiliated 


ATLANTIC 


INSURANCE COMPANY 


(Rated A) 


DALLAS, TEXAS 


@ These financially sound and reputably 
managed companies give business getting 
service in Illinois, Indiana and Ohio— 
writing Fire, Windstorm, Full Coverage 


Automobile and Plate Glass Insurance 


THE FIRE INSURANCE POLICY OF THE STATES 
OF NEW VORK MARYLAND VIRGINIABWV/IRGINIA 
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old-manrelmcemerefents and their clienay 


SOUND 
INVESTMENT 


Property 





Amount 





POLICY. — 


SOUND 
UNDERWRITING 





No. 


——— 





BROAD-MINDED 
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«—LO$§ CLAIMANTS 
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4——OF LOSS CLAIMS 


SYMPATHETIC 
UNDERSTANDING of 
4—— AGENTS’ PROBLEMS 
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§3 Maiden Lane New York City 





of time. Experience of any one year, 
favorable or otherwise, cannot be ac- 
cepted as representing the probable re- 
sults of future operations. Although the 
fire loss experience in 1933 was very 
favorable from a national standpoint, the 
year was abnormal because of the 
shrinkage in premiums, readjustment 
of property values and the lessening of 
the moral hazard. 

Mr. Woolley commented on the ab- 
normally high fire losses in the state of 
Washington in the past, although in 
1933 it showed a definite improvement. 
Mr. Woolley concluded by saying that 
the “known average result, not the in- 
dividual exceptions which so frequently 
are the source of great controversy, is 
the only basis upon which sound conclu- 
sions as to future results may be drawn.” 





Attitude of Pearl Is Given 





Pacific Coast Manager Merritt Outlines 
Its Agency Policy on Separa- 
tion Activities 





Insurance men on the coast are in- 
terested in the statement issued by A. 
L. Merritt, the new Pacific Coast man- 
ager of the Pearl Assurance group, in 
which he goes into the subject of its 
agency relationship. As the Pearl will 
withdraw from the Pacific Board 
owing to the separation rule, there has 
been much speculation as to what 
course it would take where an agent re- 
signed the company. Mr. Merritt says: 

“It is agreed that the Pearl will re- 
spect the established principles of 
agency rights as to individual lines, 
which means that it is not our inten- 
tion to attack your current business in 
case you elect to discontinue your rep- 
resentation of the Pearl. 

“The company cannot refuse to write 
your business for any new agency that 
may be appointed by it if offered and 
secured by the new agent on his own 
initiative. But it does mean that your 
expiration lists are not to be used for 
that purpose and no systematic drive 
or pressure will be used above that nor- 
mally to be expected on the part of an 
actively competing organization dedi- 
cated to the generally accepted prin- 
ciples of business decency and respect 
for the rights of others.” 

D. A. Barry of the Swett Crawford 
general agency at San Francisco has 
been appointed assistant Pacific Coast 
manager of the Pearl group. 


Santa Monica Seeking 1935 
California Agents’ Meeting 








SAN FRANCISCO, Sept. 5.—AI- 
though the 1934 convention is almost 
two months away, the live-wire local 
agents of Santa Monica have already 
started a campaign to hold the 1935 con- 
vention of the California Association of 
Insurance Agents in their city. This 
year’s meeting will open Oct. 24 in Sac- 
ramento, which holds the distinction of 
being the scene of the largest convention 
ever held by the organization during the 
heat of the local agents-Bank of Italy 
fight several years ago. 

This year it is expected that the at- 
tendance will at least equal, if not exceed, 
that former record. Many problems of 
state and national import to agents will 
be considered at this meeting. A special 
luncheon has been arranged to welcome 
new members of the association who 
joined since Jan. 1. It had previously 
been announced that no golf tournament 
was contemplated, but so many com- 
plaints were received by the committee 
that it is now announced that the tourna- 
ment will be held as usual. 





Insure San Francisco Schools 

SAN FRANCISCO, Sept. 5.—R. E. 
Doyle, chairman of the insurance com- 
mittee of the San Francisco board of 
education, has ordered the city pur- 
chasing agent to obtain a blanket fire 
policy for $5,000,000 covering public 
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Company Executives More 
Considerate of Agents 





SAN FRANCISCO, Sept. 5.—In a 
letter to C. T. Buckman, president of 
the California Association of Insurance 
Agents, commenting on the conference 
agreement between the Pacific Board 
and the agents, H. F. Badger, secretary- 
manager of the board, says: 

“In all of my experience in the in- 
surance business I have never found 
company executives more receptive to 
agency opinion than at this time. They 
may not always accept the viewpoint of 
the producer but they will listen to him. 
This spirit of cooperative effort is best 
exemplified right now by the under- 
standings which have just been reached 
with three local exchanges in California. 
By means of these agreements the re- 
spective agents’ associations have as- 
sumed certain important responsibilities. 
And while the arrangements may be 
more or less experimental, there is no 
reason to believe but that constructive 
results will ensue. At any rate, the board 
was willing to try out the experiments 
and in so doing has shown its good will 
toward agents’ organizations. and its 
faith in conferences. For my part, I 
have the greatest confidence that the 
harmonious relationships between com- 
panies and agents, which have been so 
apparent during recent years, will con- 
tinue.” 








schools. This action follows a ruling 
by the city attorney’s office that it was 
mandatory under the state school code 
for the board to insure school proper- 
ties. It also brings to a close an agita- 
tion which has persisted many years to 
insure the public schools of the city. 

Preliminary surveys by Herbert Han- 
ley, insurance broker, show the city’s 
113 schools have an estimated insurable 
value of $19,377,000. 


Big Coast Mill Loss 


Although the structures were sprink- 
lered, the feed elevator and docks of the 
Sperry Flour Company, a General Mills 
subsidiary at Vallejo, Cal., was damaged 
to the extent of $300,000, according to 
early estimates, by a fire starting under 
the docks and spreading rapidly with- 
out affecting the sprinkling heads within 
the building. About 6,000 tons of grain, 
200,000 grain sacks and 50,000 flour bags 
were destroyed, in addition to the dam- 
age to the buildings. The insurance was 
handled by Marsh & McLennan. 


Open Pearl’s New Offices 

SAN FRANCISCO, Sept. 5.—Sev- 
eral hundred agents, brokers and com- 
pany men attended the formal opening 
of the new Pacific department offices 
of the Pearl. The new offices are on 
the fourth floor of 200 Bush street, di- 
agonally across the street from ‘60 San- 
some,’ where Manager A. L. Merritt 
was located for several years as coast 
vice-president of the America Fore com- 
panies. The new quarters will also 
serve as the coast department of the 
Eureka-Security and Monarch, which 
come under the management of Mr. 
Merritt under the “new deal.” 


Reports on Salt Lake City 


In a supplementary report on Salt 
Lake City, the National Board reports 
that the average loss per fire is low, the 
number of fires is high and the loss per 
capita moderate. The water supply is 
from adequate sources. The fire supply 
is good in the congested value district 
and in most other parts of the city. 
The fire department is weak in number 
of companies, undermanned and not 
thoroughly trained. The fire alarm sys- 
tem is incompletely equipped, overloaded 
and not well maintained. 

A high conflagration hazard is created 
in several blocks of the congested value 
district by an unusually large number of 
excessive fire areas, numerous unpro- 
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tected communications, general lack of 
window protection and the large size ot 
blocks. Because of the exceptional 
width of streets, generally moderate 
heights of buildings and adequate water 
supply the probability of a conflagration 
involving more than one block is low. 
Fires in the minor mercantile, ware- 
house and industrial districts should not 
involve any extensive area. 





Young Is Ogden President 
OGDEN, UTAH, Sept. 5.—F. S. 
Young was elected president of the In- 
surance Agents Association of Ogden 
at the annual meeting. C. E. Bohm was 
chosen secretary-treasurer. 





Take on American & Foreign 


Lamping & Co. of Seattle have been 
appointed general agents in Washing- 
ton, Oregon and Idaho for the Ameri- 
can & Foreign of the Royal-Liverpool 
fleet. 





Aaron Named Committeeman 


Cc. F. Aaron of Marysville, Cal., has 
been appointed to the executive commit- 
tee of the California Association of In- 
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surance Agents, filling the vacancy cre- 
ated by the death of Percy H. Goodwin. 
Mr. Aaron attended the first conven- 
tion of the organization in Oakland in 
1906 and was a member of the executive 
committee for many years thereafter. 





Pacific Coast Notes 











J. H. Gordon, formerly manager of 
the insurance department of F. S. Bar- 
rett & Co., Spokane, has opened his own 
agency at 709 Sherwood building. 

Mrs. R. F. Cowan of San Francisco, 
secretary of the joint advisory commit- 
tees, is spending her annual vacation in 
the Pacific Northwest, with visits at 
Seattle, Vancouver and Prince Rupert. 

Jay W. Stevens, chief of the fire pre- 
vention bureau of the National Board, 
has been reelected executive secretary of 
the International Association of Fire 
Chiefs. 

A $384,000 fire line has been allotted 
by Spokane to nine local agencies repre- 
senting stock companies. The city’s in- 
surance amounts to $1,920,000, one-fifth 
of the line expiring annually. 

M. L. Peppers, automobile and casualty 
adjuster, for the past nine years in 
charge of that department for Peckham 
& Green, independent adjusters, Los 
Angeles, has opened his own adjusting 





office at 423 Bank of America building, 
Los Angeies. 








EASTERN STATES ACTIVITIES 





Applies the Reciprocal Law 





Pennsylvania Announces Its Policy Re- 
garding Li to Residents 
of Some Other States 








Pennsylvania is applying the retalia- 
tory law to non-resident agency licenses. 
So far as New Jersey, Ohio and West 
Virginia are concerned, the Pennsylvania 
department announces it will not license 
any individual applicant resident in these 
states nor any corporation or any part- 
nership or officer or member of a cor- 
poration as a fire and casualty agent. 
There are no restrictions under the re- 
taliatory law so far as New York and 
Maryland are concerned. Pennsylvania 
will not license any individual applicant 
of Delaware nor any officer of a cor- 
poration or member of a firm but will 
license Delaware corporations and firms 
which maintain their principal place of 
business in Pennsylvania. 





Fire Defenses Are Criticised 





National Board Issues Reports on 
Huntington and Charleston with 


Suggested Improvements 





The National Board has issued sup- 
plementary reports on Huntington, W. 
Va., and Charleston, W. Va. 

In Huntington, the National Board 
recommends permanent appointment of 
a strong and aggressive fire chief and 
30 additional firemen, with strict ad- 
herence to proper civil service regula- 
tions; purchase of a new aerial ladder 
truck and maintaining a total of three 
ladder companies in regular service, pur- 
chase of more hose and erection of a 
suitably equipped drill tower with es- 
tablishment of regular drills and training 
under a well qualified graduate drill 
master. 

In Charleston, the National Board 
states the fire department has deterior- 
ated in man-power, upkeep of apparatus 
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® The insurance law firms whose professional cards are shown on this and the 
succeeding pages have been selected after careful investigation. They have the 
recommendation and endorsement of The National Underwriter. 


CANADA 





Mehr & Home 


Barristers & Solicitors 
25 West King Street 
Toronto, Canada 

Counsel for National Surety Company, Lon- 
don Guarantee & Accident Company Limited, 
United States Casualty Co., Union Indemnity 
Co. and United States Fidelity & Guaranty 
Company. 





DIST. OF COLUMBIA 





HENRY I. QUINN 
Woodward Building 
Washington, D. C. 


C Surety National Fire, Continental Casualty, 
pn ley Ma t Corporation, London & - 





cashire Indemnity, Mass. Metropolitan 


Association, U. S. Casualty, U. S. Guarantee Com- 
pany, Yorkshire Indemni 





ALABAMA 





LAW OFFICES OF 
Coleman, Spain, Stewart 
& Davies 
706 to 719 Massey Building 


Insurance Attorney 
Birmingham, Alabama 











ARIZONA 





KIBBEY, BENNETT, GUST, 
SMITH & ROSENFELD 
PHOENIX, ARIZONA 
ohn L. Gust Fred W. Rosenfeld 

rank O. Smith H. L. Divelbess 


Ivan Robinette 
GENERAL INSURANCE PRACTICE 











CALIFORNIA 





J. K. LILLY 
354 Haberfelde Bldg. 
Bakersfield, California 








CALIFORNIA (Cont.) 
WAKEFIELD & HANSEN 


Attorneys at Law 
319 Brix Building 
Fresno, California 
Claims Referred to Responsible Adjusters 











A. Ronald Button 


6331 Hollywood Blvd. Suite 214-222 
Hollywood, California 


Equipped for ee investigations and 








Herbert Moore 
427-8 First National Bank Bldg. 
Long Beach, California 


Equipped for investigations, adjustments, set- 
tlement of claims and trial of all cases. 








HOLBROOK, TAYLOR, 
TARR & REED 
710 Title Insurance Building 
Los Angeles, California 


Equipped for adjustments, investigations and 
trial of all cases. 


CALIFORNIA (Cont.) 


CALIFORNIA (Cont.) 





MacFARLAND, SCHEINMAN 
& SISENWEIN 
GARFIELD BUILDING 
LOS ANGELES, CALIF. 


Equipped to handle all phases of insurance 
practice. 


STICKNEY & STICKNEY 
1111 First National Bank Building 
San Diego, California 


Equipped for adjustments, investigations and 
trial of all cases. 











IRVING E. READ 


742 South Hill St. 
Los Angeles, Calif. 
Member of Chicago Bar from 1912 to 1929 








GRIFFIN & BOONE 
1007 H Street 
Modesto, California 








Dunn, White & Aiken 
Sixth Floor, Syndicate Bldg. 
Oakland, California 








George H. Moore 
918 Fidelity Building 
Los Angeles, California 
Equipped for adjustments, investigations 
and trial of cases. 








Kelley & Hews 


Attorneys at Law 
316 Citizens Nat. Bldg. 
Riverside, Cal. 


Trial of cases in Riverside, San Bernardino and 
Imperial Counties, California. Claims Referred to 
Responsible Adjusters. 








DINKELSPIEL & DINKELSPIEL 
333 Montgomery St. 


Fred S. Herrington 
Alfred Del Carlo 








BRONSON, BRONSON & 
SLAVEN 


Mills Tower 
San Francisco, Cal. 











GOLDMAN & ALTMAN 
615 Russ Building 


San Francisco, California 








Bohnett, Hill & Cottrell 
807 First National Bank Building 
San Jose, California 


Equipped to handle claim investigations. 


Trial of Cases. Santa Clara County, Santa Cruz 
County, San Benite County. 








O’MELVENY, TULLER & 
MYERS 
433 South Spring St. 
LOS ANGELES, CALIF. 








BUTLER, VAN DYKE 
& HARRIS 
604 Capital National Bank Bldg. 
Sacramento, Calif. 
Equipped for Investigations, Adjustments, etc. 








C. Douglas Smith 
I. O. O. F. Bldg. 
Santa Maria, California 
Trial of cases ‘and complete claims service in 
Santa Barbara and San Luis Obispo Counties 
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® The insurance law firms whose professional cards are shown on this and the succeeding pages have been selected 


after careful investigation. 


COLORADO 


ILLINOIS (Cont.) 


INDIANA (Cont.) 


They have the recommendation and endorsement of The National Underwriter. 


KENTUCKY 





Smith, Brock, Akolt & Campbell 
13th Floor Telephone Bldg. 
Denver, Colo. 


Silber, Isaacs, Clausen & Woley 
Attorneys & Counselors 
208 South La Salle Street 
CHICAGO 


Special Attention to the Law of 
Five Insurance and Taxation 


Slaymaker, Merrell & Locke 
Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 
751-760 Consolidated Bldg. 
INDIANAPOLIS 


BLAKEY, DAVIS & LEWIS 


Kentucky Home Life Building 
Louisville, Kentucky 


Investigations, Adjustments and Trial of all 
Insurance Cases. 








Gabriel, Mills & Mills 
524-9 Kittredge Bldg. 
Denver, Colorado 











CONNECTICUT 


EDWIN FILSON 


1st National Bank Building 
Champaign, Illinois 
(Urbana, Illinois—adjoining city) 











D. H. COTTER 


945 Main Street 
Bridgeport, Connecticut 
Home Indemnity, Car & General 

Royal Indemnity . 
Investigations, Adjustments and Trial 
of all cases. 





Donovan, Bray & Gray 
400 Rialto Square 
Joliet, Illinois 











Edward J. Myers 
36 Pearl Street 
Hartford, Connecticut 


Investigations, Adjustments and trial of all 
cases. 








Godfrey D. Yaeger 
818-819 Indiana Pythian Bldg. 
Indianapolis, Indiana 


Woodward, Hamilton & Hobson 
Insurance Attorneys 
615-24 Inter-Southern Bldg. 
Louisville, Ky. 








IOWA 


MARYLAND 








HAVNER, FLICK & POWERS 
641 Insurance Exchange Building 
Des Moines, Iowa 


Law Offices 
WALTER L. CLARK 


Walter L. Clark Roszel C. Thomsen 
Clater W. Smith 


1917 Baltimore Trust Building 











Higgins & Walter 
500 Morris Bldg. 
Joliet, Illinois 
Investigations, Adjustments and Trial 
of All Cases 





CAMPNER & POUZZNER 


Samuel Campne: Louis Godfried 
Daniel lecoleer Bernard P. Kopkind 


Second National Bank Building 
NEW HAVEN, CONN. 




















DELAWARE 


CLARENCE W. HEYL 
8th Floor Central National Bank Bldg. 
Peoria, Illinois 
eS of Insurance cases; representing 
YYLAND, FIDELITY & CASUALTY, 
ROYAL, GLOBE, EAGLE, BANKERS IN- 
DEMNITY AND OTHERS. 


Miller, Miller & Miller 
LAWYERS 


1316-1318 Equitable Building 
Des Moines 














WILLIAM PRICKETT 


$12 Delaware Trust Building 
Wilmington, Delaware 
Adjustments and 
Trial of All Cases 
(Employers Liability, Boston, Liberty Mutual, 
Hardware Mutual and others.) 





Equipped for Investigation, Adjustment and Baltimore, Md. 
Trial of cases. 
MASSACHUSETTS 
foenee 5. Some Wm, J. ee 
ona an mi' . . 
Maxwell ond Bivens Phipps, Durgin & Cook 
Attorneys at Law 75 Federal Street 
912 Valley National Bank Bldg. 
ner Hemet tel __ BOSTON 
Trial of Insurance Cases 
Jesse A. Miller Oliver H. Miller 
Frederic M. Miller J. Earle Miller 


Edward J. Ryan 
293 Bridge Street 
Springfield, Massachusetts 


Adjustments and Investigations 











GEORGIA 


EARLY & EARLY 
1010 Talcott Building 
Rockford, Illinois 
Investigations, Adjustments & trial of cases. 











BRYAN, MIDDLEBROOKS & 
CARTER 
LAW OFFICES 
Suite 1030 Candler Building 


feta A, Dunaway 
Chauneey Middlebrooks § Yantls C. Mitehell 
W. Ceiquith Carter 


ATLANTA, GEORGIA 


Shepard i 
Grever Middilebrooks 


BROWN, HAY & STEPHEN 
714 First National Bank Building 
SPRINGFIELD 











ILLINOIS 





CASSELS, POTTER & 
BENTLEY 


106@—209 South La Salle Street 
Chicago, Illmois 


GILLESPIE, BURKE & 
GILLESPIE 
504 Reisch Building 
SPRINGFIELD, mapenand 
Trial of all cases—adjustm ti 





REED, BEERS & GRAHAM 
537 Black Building 
Waterloo, Iowa 
Equipped to try cases in state and federal 


court and make adjustments, investigations 
and settlements. 





MICHIGAN 








KANSAS 


BEAUMONT, SMITH & 
HARRIS 


2900 Union Guardian Building 
Detroit, Michigan 











J. Sidney Nye 
50914 Main 
Newton, Kansas 


Equipped for Investi jm, Adjustments, 
Insurance Trial Work, Subrogations 





CLARK C. COULTER 
Penobscot Building 
Detroit, Michigan 
Investigations - Adjustments 
Trial of All Cases 
BRANCH OFFICES 


Grand Rapids’ Battle Creek Saginaw 











INDIANA 


Doran, Kline, 
Colmery, Cosgrove 
908 National Bank of Topeka Bldg. 
Topeka, Kansas 
Equipped for investigation, adjustment, set- 


tlement and trial of Insurance business of 
all kinds in Kansas. 





IVIN E. RALPH B. 


KERR, LACEY & SCROGGIE 


Dime Bank Bldg., Detroit, Michigan 


Investigations- Adjustments 
Trial All Cases 














Dent, Weichelt & Hampton 
1111 The Rookery Building 
Chicago, IIL 


Special attention to the law relating to all 
classes of Corporate Surety Bonds 





Henderson & Henderson 
606 Fidelity Trust Building 
Indianapolis, Indiana 
Adjustments, Investigations and Trial of 
Cases 




















Schuyler, Weinfeld & 
Hennessy 


231 South La Salle Street 
Chicago, Illinois 


KELLER, MALCOLM & BURNETT 
204-208 Pe Genk Bullding 
Pittsburg, Kansas 

Counsel f Aetna Group, ‘soos Group, Stand- 
ard ‘Accident, Central Surety, United States Fire, 
Fireman’s Fund and oth 

Specializing in Insurance Law. Equipped for Trial 
of Cases, Investigations and Adjustments over 
Southeastern Kansas. 


Payne & Payne 
1026 Lafayette Bldg. 
Detroit, Michigan 
Michigan Attorneys for U. S. F. & G. Co. 

















GEORGE A. HENRY 
INSURANCE ATTORNEY 
504-5 Meyer-Kiser Bank Bldg. 
Indianapolis, Indiana 


Specially equipped to handle 
Investigations—Adjustments—Litigations 





Wall, Winsor & Boyer 
518 Wheeler-Kelley-Hagny Building 


Wichita, Kansas 
Insurance Companies represented: Acsi- 
dent & ity, Aetna, Globe, Ocean Accident & 
Gu =~ Standard and other Buress 
Compan’ 


General insurance litigation. Equipped for adjust- 











mem and investigation. 








Michelson & Pearlstine 
610 F. P. Smith Building 
Flint, Michigan 
Insurance Companies represented U. S. F. & 
G. and others. 
Trial of cases. Claims, adjustments, investiga- 
tions. Trials in all courts. 
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MICHIGAN (Cont.) 


NEBRASKA 


NEW YORK (Cont.) 


OHIO (Cont.) 





DILLEY & DILLEY 
545 Michigan Trust Building 
Grand Rapids, Michigan 


Trials all courts. Adjustments—Investiga- 
tions. Fully equipped and experienced in all 
branches of insurance representation. 





Burkett, Wilson, Brown & 
Van Kirk 
802 First National Bank Bldg. 
Lincoln, Nebraska 


Equipped for investigations, adjustments, 
settlement of claims and trial of cases. 


Herman M. 
GOLDBERG 
Counsellors at Law 


ee on, Certified Public Accountant 
Court Street, Brooklyn, N. Y. 


Bris ins Adjustments and Trial 
of all cases. 


Harold 
ALPERT 


WILBUR E. BENOY 


Equipped for investigations, adjustments and 
trial work throughout Central Ohio. 


2910 A. I. U. Citadel 
Columbus, Ohio 








Northern Half of Lower Michigan 


Austin J. Spalding, Attorney 
Lake City 


Exclusively Insurance Company Service 
Full time traveling and direct reports from field 
on all territory North from State 4 U. 8S. 10. 
Investigations—adjustments—court work 
Representing Employers Group, General Accident 
Assurance Corp., American Automobile Ins, Co., 
London Accident & Guaranty, and others. 
Telephene Lake City 31 
Western Union and Postal—Cadiilae, Michigan, 


Rosewater, Mecham, 
Shackelford & Stoehr 
1028-40 City National Bank Building 
Omaha, Nebraska 


Investigations — Adjustments — Trial work 
Nebraska and Western Iowa. 























Brown & Gregg 
608-25 American State Savings Bank Bldg. 
Lansing, Michigan 
Equipped to handle—Claims, Credit Investi- 
gations, Adjustments and Trial of all cases. 


NEVADA 








LLOYD V. SMITH 
222 Byington Building 
Reno, Nevada 


Insurance Cun represented : 
Home Ind. Co., N. ¥., and Pacific Ind. Co. of Cal. 


Trial of Cases and equipped for adjustment and 
investigation. 


Ulysses S. Thomas 
719 White Building 
Buffalo, New York 


Trial of all cases and all Insurance 
Practice. 


VORYS, SATER, SEYMOUR 
AND PEASE 
52 East Gay Street 
Columbus, Ohio 
Investigations, Adjustments and Trial of AD 
Cases 











RUMSEY & BARKER 


52 Wall Street 
New York, New York 


Byron D. Kuth 
1121 Guarantee Title Bldg. 
Cleveland, Ohio 


Federal and State Court Trial Work 
Investigations and Adjustments 














PIERSON & KARLS 
201 Bearinger Building 
Saginaw, Michigan 





NEW JERSEY 











MINNESOTA 


Edward C. Waddington 
Frank A. Mathews 


Waddington & Mathews 
500 Broadway 
Camden, New Jersey 


KATZ & SOMMERICH 


120 Broadway 
New York, New York 


JOHN H. McNEAL 
302 Auditorium Bldg. 1367 East Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 























SEXTON, MORDAUNT, KENNEDY 
& CARROLL 


Adjusters and Investigations sent to any place 
in the Northwest 


Security Bldg., 
Minneapolis 


Pioneer Building, 
St. Paul, Minn. 





COLLINS & CORBIN 


COUNSELLORS AT LAW 

Clement K. Corbin Patrick F. McDevits 
Edward A. Markley James J. Langan 
Howard F. Mcintyre i. chafer 
Robert J. Bain F. Leonar 
Charles W. Broadhurst Adolph 8. Hummel 
James B. Emory Boos A. Pyle 

1 Exchange Place 

Jersey City, N. J. 


WILLIAM H. MONTGOMERY 


Market Street 
POUGHKEEPSIE, NEW YORK 
Telephone Poughkeepsie 2872 
This office covers Dutchess County, Columbia 
County, Ulster County, Orange County, Rock- 

land County and Putnam County. 
Investigations, Adjustments, Trial of Cases 


PRICE & PRICE 
812 Leader Building 
Cleveland, Ohio 
ohn H. Price, Sr. i 
ja H. Price, Jr. peo ry - Apes 
General and Trial Practice in State and 
ederal Courts 

















MISSOURI 








PAUL E. BRADLEY 


232 McKinley Bldg. 
Joplin, Mo. 


FRANK J. HIGGINS 
F. HOBART HIGGINS 


26 JOURNAL SQUARE 
JERSEY CITY, N. J. 


Frank J. Higgins, gy President and 
Gen. Counsel Hudson Cas. Ins. Co. 

F. Hobart Higgins, sa, Gen. Claims 
Attorney, Hudson Cas. . Co. 


Merwin W. Frank W. 


PAGE, LAY & BAKER 


201 S. A. & K. Building 
Syracuse, New York 
Investigations, Adjustments and trial of all 
cases. 


MARSHALL & HARLAN 
820 Reibold Building 
Dayton, Ohio 


Trial of Cases. Investigations and 
Adjustments 





























MORRISON, NUGENT, 

WYLDER & BERGER 

17th Floor Bryant Building 
Kansas City, Missouri 


Investigations, Adjustments and 
Trial of all Cases. 


Samuel M. Hollander 


COUNSELLOR AT LAW 


Lefcourt Newark Building 
Newark, N. J. 


Regent Aimee and 
Trial of all Insurance Cases. 





Ackerman, Levet & Geilich 


175 Main St. 
White Plains, New York 
Westchester, Rockland, Putnam and 
Dutchess Counties 


Doyle & Lewis 
Nicholas Bldg. 
Toledo, Ohio 























Brown, Douglas & Brown 
Tootle-Lacy National Bank Building 
St. Joseph, Missouri 


STICKEL & STICKEL 
Counsellors at Law 
Lefcourt Newark Bldg. 
Newark, N. J. 


OHIO 














ALLEN, MOSER & 
MARSALEK 


Globe, Aetna, etc. 


NEW YORK 


Morgan W. Roderick 
1003 First National Bank 
Canton, Ohio 


Experienced department for adjustments, in- 
vestigations and settlement of claims. Trials 
of Cases in ail Courts. 


Barnum, Hammond, Stephens 
& Hoyt 


807-812 Mahoning Bank Bldg. 
Youngstown, Ohio 
Adjustment Depart: t 

W. Carlton Seno in Char 

Auto—Fire—Theft—Collision—Li Liability 

Property Damage—Marine—Burglary 





OKLAHOMA 














Carter 


CARTER & CONBOY 


74 Chapel St. Carter Bldg. 
Albany, N. Y. Cohoes, N. Y. 


Trials — Investigations — Adjustments 











Wayne Ely and Tom Ely, Jr. 
Bank of Commerce Building 


St. Louis, Missouri 
Dist. Counsel Fidelity & t Cas, Co. of N. Y. 


1 Tr! 
Counsel S. S. Kresge Co. (Self-Insurers) 
Specialize in trial of cases. 








AUGUST A. RENDIGS, JR. 
1607 Union Central Building 
Cincinnati, Ohio 


Co.: Insurance Co. of No. America and others. 
Investigations, Adjustments and Trial of Cases. 


The Employers Group; New Amsterdam Casualty 


SHIPMAN & LEWIS 


Trust Bldg. 
Bartlesville, Okla. 
Ee yuipped for investigations, adjustment and 
trial of all insurance cases in Pawhuska and 


sast surrounding territory. 














David F. Lee David Levene Daniel J. McAvey 


LEE, LEVENE & McAVOY 


TRIAL LAWYERS 
316 Souity Mutual Bidg. 
BINGHAMTON, NEW YORK 
Insurance attorneys. Especially equipped to handle 
investigations, adjustments and litigation over cen- 
tral New York. 











WOESTE & QUIN 
302 Atlas Bank 
Cincinnati, Ohio 


Investigations, adjustments and trial 
all cases. 





Kruse and Edwards 


Bass Building 
Oklahoma 





Ins. Ci 1 d S. Cas., Liberty 
Mutual, Bankers Indemnity, Lumbermans Mutual, 
Yorkshire and others. 

Operating in Garfield County, Kay-Noble Graat. 
All counties west to Colorado and Texas Line. 

Equipped for Claims Investigations and trial of 











all cases. 
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OKLAHOMA (Cont.) 


TEXAS (Cont.) 


UTAH 





Embry, Johnson, Crowe & 
Tolbert 


First National Building 
Oklahoma City, Oklahoma 


Lawther, Cox and Cramer 
13th Floor Tower Petroleum Building 
Dallas, Texas 
Counsol Aetna Life and Casualty Companies 


Harry P. Lawther, General Counsel and Director, 
Texas Employers’ Insurance Association 
and Employers’ Casualty Company 


Stewart, Stewart & Carter 
1105 Continental Bank Building 
Salt Lake City, Utah 
Equipped for investigations, adjustments, 


settlement of claims and trial of all insur- 
ance cases State of Utah. 








J.S. ROSS 


701 Perrine Building 
Oklahoma City, Okla. 
Maryland Casualty, New York Casualty, 
Aetna, United States Casualty, Continental 

Casualty and others. 
Investigations, adjustments and trial of all 
cases. 








Leake—Henry and Young 
Magnolia Building 
Dallas, Texas 


Ocean Accident and Guarantee Corp. 
Columbia Casualty Co. 


WASHINGTON 











KLEINSCHMIDT & 


JOHNSON 
1508 Thompson Bldg. 
Tulsa, Oklahoma 
Investigations, Adjustments, and 
Trial of Cases 








ROBERTS, SKEEL AND HOLMAN 
Alaska Bldg. 


W. B. McKelvy 

Wm, Paul Uhimann 

Frank Hunter Harry Henke, Jr. 

Tyre H. Hollander W. B. Evenson 

Laurence Booth, Jr. Robert H. Grace 
TTLE 

















PENNSYLVANIA 


Seay, Malone & Lipscomb 
5th Floor Southland Life Bldg. 
Dallas, Texas 
General Counsel North Texas U. 8. &@ 
General Counsel Southland Life bn’ é 
Representing many other insurance companies. 
Investigations, Adjustments, Trial of all eases. 


WISCONSIN 














FRANCIS CHAPMAN 
1500 Walnut Street 
Philadelphia, Pennsylvania 
General Counsel 
Pennsylvania Indemnity Corporation 


and 
Pennsylvania Indemnity Fire Corporation 


JONES, GOLDSTEIN, 
HARDIE & GRAMBLING 
710 O. T. Bassett Tower Bldg. 

El Paso, Texas 


Sutherland, Hughes & 
Sutherland 
National Exchange Bank Bldg. 
Fond du Lac, Wis. 
Equipped for investigations, adjustments of 


claims and trial of cases in Central Wis- 
consin. 














Alfred L. Drury 
Drury Building 5612—7th Avenue 
Kenosha, Wisconsin 


Trial of Insurance Cases 











Dalzell, Dalzell, McFall & 
Pringle 


450 Fourth Avenue 
Pittsburgh, Pennsylvania 








Cantey, Hanger & McMahon 


15th Floor Sinclair Bldg. 
ge il ees TEXAS 


Samuel B. Can Semuel B. cue. Jr. 
(1882- 1924) Ifred McKni 

William A. Hanger Gillis A. Sehaoen 
ark McMahon nger 

W. D. Smith 


Investigations, Adjustments, Trial All Cases 











RHODE ISLAND 


James E. Coleman John S. Barry 


COLEMAN & BARRY 


1434 Bankers Building 
Milwaukee 
20 years defense trial practice. 














SHERWOOD & CLIFFORD 
1503 Turks Head Building 
Providence, R. I. 


Trials—Investigations—Adjustments 





King, Wood & Morrow 
12th Floor Shell Building 
Houston, Texas 
Trials—Investigations—Adjustments 


WOLFE & HART 
First Wisconsin Nat. Bank Bldg. 
Milwaukee, Wisconsin 
Special attention to the Law of Fire Insurance 




















SOUTH DAKOTA 





BAILEY & VOORHEES 
Charles O. Bailey eng $ 

John H. ee Melvin T. Woods, Jr. 
Theodore M Roswell Bottum 


Howell L. Fuller 
BALLEY- apg 1 BUILDING 
SIOUX FALLS 
INSURANCE PRACTICE 





Vinson, Elkins, Sweeton & 
Weems 


11th Floor Esperson Bldg. 
Houston, Texas 


Werner & Clemens 
501-505 Security Bldg. 
Sheboygan, Wis. 


Equipped for Investigations, Adjustments of 
Claims and Trial of all Ca 














TENNESSEE 





Trabue, Hume & Armistead 


American Trust Building 
NASHVILLE, TENN. 





Upton & Upton 
San Angelo National Bank 
San Angelo, Texas 


Investigations, Settlement of Claims 
Trial of All Cases 


WYOMING 








Edward E. Murane 
14-16 Townsend Building 
Casper, Wyoming 
Maryland Casualty, Standard Accident, 
Employers Liability, Hartford Accident 
and Others 


Equipped for investigation, adjustments and aan of 
all insurance cases in Northern Wyoming 











TEXAS 


BIRKHEAD, BECKMANN, 
STANARD & VANCE 
800-811 Gunter Building 
San Antonio, Texas 











DAN MOODY and 
J. B. ROBERTSON 


Attorneys at Law 
Austin, Texas 





George Fredrik Guy 
412-413 Hynds Building 
Cheyenne, Wyoming 
Loyalty Group, Fireman’s Fund, and others. 
Equipped for investigations, settlement of 


claims, trial of all cases anywhere in 
Wyoming. 














TEMPLETON, BROOKS, 
NAPIER & BROWN 
1502 Alamo National Bldg. 

San Antonio, Texas 
Trial of Cases 








Rush L. De Nise 
301-2 First Security Bank Bldg. 
Rock Springs, Wyoming 
Equipped for investigations and adjustments 


of losses, and trial of all insurance cases in 
Western Wyoming. 
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and in ladder service, which together 
with insufficient drills and training, in- 
sufficient hose and ineffective building 
inspection, so affects the morale, fire 
methods and general efficiency as to 
constitute a serious menace to the fire 
defenses of the city. Conferences were 
held with Mayor R. P. DeVan, who is a 
well known insurance agent and former 
president of the National Association of 
Insurance Agents, and a number of 
recommendations were made to him. 





Report on Montclair Issued 


In reporting on Montclair, N. J., the 
National Board finds that for the past 
five years losses amounted to $331,051, 
the average loss per fire being $258, “a 
low figure,” and the average loss per 
capita $1.56, “a low figure.” 

The water supply works are declared 
to be adequate and thoroughly reliable. 
Quantities available are sufficient in por- 
tion of the principal mercantile district 
and some residential districts. Elsewhere 
it is fair to small. The fire department 
is fairly strong although deficient in 
pumping capacity and manning. The 
fire alarm system is thoroughly adequate 
with some unreliable features. 

Group fires are probable in the prin- 
cipal mercantile district owing to weak 
construction. The conflagration hazard 
of the district is low owing mainly to 
lack of congestion, low heights, mainly 
small to moderate areas and mainly good 
fire fighting facilities. Fires in other 
mercantile districts should be local. In 
the congested mercantile and lumber dis- 
trict, serious group fires are probable, 
which might extend. 





Atwood Has New Connection 


BOSTON, Sept. 5.—Raymond L. At- 
wood, who resigned last week as auto- 
mobile general agent of the eastern de- 
partment of the Fireman’s Fund, has 
associated with O’Brion, Russell & Co., 
in connection with the business of the 
St. Paul Fire & Marine. 





Board Members Get Commission 

FALL RIVER, MASS., Sept. 5.— 
Commission on the insurance on the 
city’s buildings and contents totaling 
$2,525 is being pro rated among 61 mem- 
bers of the Fall River Board, each agent 
receiving $41.40. The city was recently 
resurveyed and a new contract arranged, 
The result was a reduction on contents 
and an increase on buildings. The more 
important buildings are now insured un- 
der the 80 percent clause, instead of 50 
percent. 





Eastern Notes 


F. M. Smith of Pleasantville, N. J., has 
incorporated his agency. 

The Katz Insurance Agency has been 
organized at Church street, New 
Haven, Conn., by P. J. Derrig, L. J. Cohn 
and Nancy M. Scalletti. 

The American Affiliated Underwriters, 
Hyattsville, Md., has been incorporated 
by B. G. Myron, J. P. Weissler and A. J. 
Grey, all of New York City. 








| 
Motor Insurance 


Events 














No Further Reduction in Air 





National Automobile Underwriters As- 
sociation Will Make No Further 
Move on Collision Rates 





NEW YORK, Sept. 5.—No change 10 
rates for automobile collision coverage 
appearing in the manual effective Aug. 
6 is contemplated by the National Auto- 
mobile Underwriters Association, the 
new tariffs being regarded as fair both 
to assured and carriers. The attractive 
comprehensive policy is counted upon to 
stimulate the sale of collision coverage 
and to regain to associated carriers 4 
considerable percentage of business preé- 
viously lost to outside institutions. The 
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proper method of rating collision indem- 
nity has long engaged the attention of 
officials and will form the subject of a 
special meeting at an early date. While 
some underwriters are exercised over the 
loss possibilities of air-flow cars, fearing 
that in the event of collision, machines 
of this type would have to be sent to 
manufacturers for repair, others hold that 
sufficient experience on the type has not 
been had to justify a conclusion. The 
increasing horsepower of automobiles 
and the stress placed by manufacturers 
upon the feature creates an ever greater 
collision hazard, the results of which 
will be apparent when loss figures for 
the next fiscal year are tabulated. 


Hold Coast Meeting Sept. 12 








First General Session of New Confer- 
ence of Non-Affiliated Companies 
in San Francisco 





SAN FRANCISCO, Sept. 5.—The 
first general membership meeting of the 
new West Coast Automobile Under- 
writers Conference, formed last July in 
Del Monte, Cal., by companies not af- 
filiated with any existing conference, is 
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& Marine Insurance 
Company. The North- 


western is quick to help 


ting 
the Northwestern 


agents 


an agent with practically 
any form of property 


insurance. 


NORTHWESTERN 


Fire & Marine Insurance Company 


John H. Griffin, President 
MINNEAPOLIS, MINNESOTA 











Reduce Insurance Rates 


Recommend 
JUSTRITE OILY WASTE 
AND SAFETY CANS 
tok ei | \ ted Fact ri : Mut a “bio r ¢ ‘0 ] 
JUSTRITE MANUFACTURING COMPANY 
2067, SOUTHPORT AVE CHICAGO, TLL 





GET new business > RENEW 
old business * DISARM competition 


How? Ask about 


The Fire, Casualty & Surety Bulletins 


420 Eost Fourth Street Cincinnati Ohio 


THE NATIONAL 


to be held in San Francisco Sept. 12. 
A. L. Johnston, former president of the 
Public Indemnity, and now secretary- 
manager of the new association, reports 
considerable interest by non-affiliated 
companies and anticipates a rapidly in- 
creasing membership. 

Conference officials have approved the 
completed draft of the constitution, 
which will now be submitted to the 
member companies. It is expected that 
local branches will be opened in Seattle 
and other coast cities. Present at the 
Seattle meeting held recently were M. 
R. Johnson, Pacific Indemnity; C. W. 
Fellows, president Associated Indem- 
nity; A. M. Eppstein, president Oregon 
Automobile; J. W. Reynolds, president 
United Pacific Casualty; T. E. Loyna- 
han, vice-president General Casualty, 
and Mr. Johnston. 





Finance Companies to Hold 
Conventions in Near Future 





New officers and directors will be 
elected at the first annual convention 
of the American Finance Conference 
Sept. 12-13 at the Sherman hotel in Chi- 
cago. It is expected that 250 will at- 
tend the meeting. Questions of common 
interest to finance companies will be 
discussed and an NRA code for finance 
companies will be a feature of the dis- 
cussion. 

Charles C. Hanch, secretary and 
general manager of the National Asso- 
ciation of Finance Companies, has re- 
signed, effective Sept. 1, to devote his 
time to automotive counsel and patent 
advisory work. 

Mr. Hanch has been active in the 
automobile field and has held official 
positions with the Marmon, Studebaker, 
Maxwell and Lexington automobile 
companies. He was for many years 
vice-president of the National Automo- 
bile Chamber of Commerce, in charge 
of the patent division, which he created, 
and during the war was chief of the 
automotive products section of the war 
industries board. He will maintain his 
otfice in Chicago. 

Milan V. Ayres, analyst of the asso- 
ciation and editor of the “N. A. F. C. 
News,” will act in Mr. Hanch’s place 
until the annual meeting of the asso- 
ciation which will be held Oct. 4-5 at 
the Palmer House in Chicago. Ap- 
proximately 200 finance companies are 
members of the association at the 
present time, 





Tonsing Seattle Manager 


Arthur F. Tonsing has taken charge 
of the Seattle branch of the General 
Exchange with headquarters in the 
Lloyd building. 





Celebrates 19th Year 


About 300 agents of the Citizens Mu- 
tual Automobile of Howell, Mich., gath- 
ered at a country club near Detroit to 
celebrate the 19th anniversary of the 
founding of the company. A golf tour- 
nament in the afternoon was followed 
by the anniversary dinner in the evening. 


Town Report Made on Omaha 


The National Board in reporting on 
Omaha finds that the gross fire loss for 
the last five years was $3,846,073, the 
average loss per fire being $440 and the 
average loss per capita $3.56. The re- 
port says that the water supply works 
are mainly adequate and reliable. Ade- 
quate quantities are available in the con- 
gested value district at pressures for 
engine supply; required quantities are 
not generally available in other districts. 
The fire department is undermanned and 








poorly directed. The fire alarm tele- 
graph system is very inadequate. De- 
pendence is placed mainly on telephone. 

The engineers say that in the con- 
gested value district, construction is de- 
ficient in fire-resistive features which 


, makes serious group to block fires prob- 


UNDERWRITER 


able. The streets are of good width and 
slightly more than one-half of the built 
on area is in fireproof construction or 
is sprinklered and so distributed as to 
form local barriers which would impede 
the spread of fire. The poorly directed | 
and undermanned condition of the fire | 
department increases the probability of ' 
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sweeping fires covering extensive areas. 
In the packing house district, serious 
group fires are probable, but private pro- 
tection is considerable, so that normally 
not more than a few sections should be 
involved in one fire. In the minor mer- 
cantile, warehouse and manufacturing 
districts, group fires are probable. 








INCORPORATED 1799 


PROVIDENCE WASHINGTON INSURANCE CO. 


of Providence, R. I. 
Capital $3,000,000 


INCORPORATED 1923 


ANCHOR INSURANCE CO. 


Providence, R. I. 


FIRE — TORNADO— OCEAN and INLAND MARINE 
AND THEIR ALLIED LINES 


AUTOMOBILE— FIRE, THEFT and COLLISION 


WESTERN DEPARTMENT: 175 W. Jackson Blvd., CHICAGO, J. R. Cashel, Manager 





Organized and Owned by the Providence Washington Insurance Co. 


Capital $1,000,000 


Each of these Companies writes the following classes of Insurance 


| 
COMBINED POLICIES | 
AUTOMOBILE—FULL COVERAGE | 
GOLFERS’ EQUIPMENT and LIABILITY | 
WITH | 


MARYLAND CASUALTY CO. 


| 
| 
| 

















111 John Street 





PROVIDENT FIRE INS. CO. 


Fire and Automobile Lines 


ROYAL EXCHANGE 


ASSURANCE 
CAR and GENERAL 


INSURANCE CORPORATION, LTD. 
Automobile, Liability and Plate Glass 


NEW YORK 

















FRANK J. BUCHER, President 











WM. F. KRAMER, Secretary 


Organized 1865 





THE 
Reliable Fire Insurance Co. 
DAYTON, OHIO 


Surplus to Policyholders $988,081 


An independent Ohio Company with a record of more than 
68 years of honorable dealing with Agents and Assureds 
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| INDEPENDENT ADJUSTERS 





CALIFORNIA 


ILLINOIS tenis 





KENTUCKY 





Liability, Automobile, Accident, Health 


Inland Marine 


GROVER C. TRACEY 
Casualty Claim Service 
Telephone 2-8415 Residence 3-1791 
319 T. W. Patterson Building 
FRESNO, CALIFORNIA 





Established 1899 


GREENE, 
WHITNEY & 


MILLER 


ADJUSTMENTS 


175 W. Jackson Blvd CHICAGO 








Warren L. Breyfogle 
704 S. Spring Street 
Los Angeles, California 


Scottish Union & Natl., 
Ins. Co., Security Ins. Co. and others on request. 
Adjusted insurance losses in my Kansas City, Mo., 
office for 10 years. Reference Bank of America, 
Los Angeles, Cal. 


Hamilton Fire, Royal 


WILSON S. 


LEVENS 


wnsiasiiin eee CHICAGO 
Fire, Auto, Inland Marine, and Casualty 











Attorney Adjuster 


VICTOR J. HAYEK 
Pershing Square Building 
Les Angeles, California 
Office also at San Pedro, Cal. 
Equipped for investigations, adjustments of 
claims and trial of all cases. Specialize in 
marine practice. 


175 W. Jackson Blvd. 


THOMAS T. NORTH 
ADJUSTMENT COMPANY 
Automobile—Fire, Theft, Collision, 
Conversion, Liability, Property Damage 
Inland Marine, Burglary 
Harrison 3230 
CHICAGO 














J. P. McHALE & CO. 


General Adjusters 
for Insurance Companies 
1031 South Broadway 
LOS ANGELES, CALIFORNIA 


Representing 45 insurance companies— 
All Lines 
| Since 1915 





G. B. VAN BUREN & CO. 
ADJUSTERS 
Specializing in 
Burglary, Automobile, Tourists Floater and 
“All Risk” Adjustments 


327 S. La Salle St., CHICAGO, ILL. 














Attorneys—Adjusters 


WILLETT & WILLETIT 
820-824 W. M. Garland Bidg. 
Los Angeles, California 
Equipped for immediate attention to claim ad- 
mustments and insurance litigations. Thirty 
vears experience. Members California State 
Rar. 


PEORIA, ILL. 


ANGUS FERDINAND 4 


1046 Jefferson Building 
Telephone 6057 


Oldest and most reliable 
Fire, Auto, Comp. Inland Marine 














SAN FRANCISCO 
4 Complete Claims Service for the Insurance Companies 
E. J. SCAMMELL, Manager 
NILES C. CUNNINGHAM, Claims Attorney 


ASSOCIATED ADJUSTERS 


Servicing Northern “=o 
110 Sutter Street San Francisco 


Raphael K. Walsh 


Peoria, Illinois 
Adjustments for Companies 
Automobile — Casualty — Compensation 
211 North Orange St. Telephone 9432 











DIST. OF COLUMBIA 





NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Woodward Building, Washington, D. C. 
Mutual Building, Richmond, Va. 
11¢ W. Pall Mall St., Winchester, Va. 
Title Building, Baltimore, Md. 
Prompt and Efficient Service Since 1921 








J. L. FOSTER 


314 First National Bank Bldg. 
Springfield, Ill. 
Fire - Automobile - 


Casualty 








INDIANA 





ILLINOIS 





Cc. G. EBERTH & CO. 
ADJUSTERS 
All Branches 
Fire, Automopbile—Casualty— Marine 
Suite 1410—330 So. Wells St. 
CHICAGO 


INDIANA ADJUSTMENT CO. 
Automobile and Casualty Adjustments 


Separate Offices at 
INDIANAPOLIS 
FORT WAYNE 
TERRE HAUTE 
EVANSVILLE 














SERVICE AT COST 


EQUITABLE SERVICE CO. 
540 N. Michigan Ave. 
Chicago, IIL 


Phone—Delaware 5369 15 years exp. 





Eugene McIntire 
Adjustment Co., Inc. 


Automobile, Casualty, Compensation and 
Surety Adjustments 
Eight, East Market Street 


INDIANAPOLIS 











IOWA 


J. H. HARRISON, INC. 
General Adjusters 
Head Office: Starks Bldg., Louisville, Ky. 
~— Offices 
Cook Bldg., Bowling Gree: 
City National “Be Bldg., =. Ky. 
Specialists on Automobile Finance Accounts 
Fire, U. & O., Automobile, Casualty 


MISSOURI (Cont.) 











MARYLAND 


O. B. Hanssen 


General Adjuster 
Automobile, Casualty, Burglary, Fire 
Kansas City, Mo. 

803 Walnut St. Suite 601 Gumble Bldg. 











NICHOLS COMPANY 


INSURANCE ADJUSTMENTS 
Representing Companies Only—All Lines 
Title Building, Baltimore, Md. 
Woodward Building, Washington, D. C. 
Mutual ts Richmond, Va. 
110 W. Pall M ,» Winchester, Va. 
Prompt and Piheient Service Since 1921 


Attorneys-Adjusters 


NEWBILL AND BRANNOCK 
711 Fidelity Bank Bldg. 
Kansas City, Mo. 

Member Kansas City Bar 


Equipped for claim edjuatmnente, Investiga- 
tions all insurance cases. 








MICHIGAN 





JEFFERSON ADJUSTMENT 





BUREAU 
Incorporated 
A Specialized Automobile Adj t Service 
Executive Offices 154 Bagley Ave., Detroit, Mich. 
Branch Offices at 
Detroit Chicago New York Washington 
United Insurance 84 William Standord 
Artists Bldg. Exchange St. Blade. Oil Bldg. 


Douglas W. Rodda 
Dwight Bldg. 1004 Baltimore Avenue 
Kansas City, Mo. 


Phone Victor 1896 
Courtesy—Service 








NEBRASKA 








THOMAS B. YEARGIN 
ADJUSTER 
Fire—Automobile—C. Ity 
604 Guaranty Trust Building 
Phone CHERRY 1614 Detroit, Mich. 





J.H. BALL 


Independent Adjusting Office 
Fire, Wind, Automobile 
Twenty Years Experience 
Grand Island, Nebraska 
P. O. Box 815 Phone 1873 








MINNESOTA 








J. L. ROLPH & COMPANY 


Facilities for the Investigation and Adjustment of 
All Lines Specializing in Fire, Liability, Automo- 
bile and Inland Marine 
—SERVICING— 
Minnesota—North and South Dakota—Northern Iowa 
—Northwestern Wisconsin 
904 Foshay » asta 

Minneapolis, Minnes: 
Branch Office: St. Paul, Minnesota, 110 Dispateh Bldg. 


JUDD W. CROCKER 
& ASSOCIATES 
Farnam Building 
OMAHA 


Stuart Building Hedde Building Tramp Building 
LINCOLN GRAND ISLAND NORTH PLATTE 











MISSOURI 





PRICE SHOEMAKER & CO., 
ADJUSTERS 


Adjustments of all claims, all lines, for the 
companies, specializing in Automobile and 
Casualty. 


CORBY BUILDING ST. JOSEPH, MO. 





UNIVERSAL ADJUSTMENT 
& INSPECTION CO. 


Kansas City, Mo. Columbia, Mo. 
Springfield, Mo. Omaha, Neb. 
Portageville, Mo. Wichita, Kansas 
Joplin, Mo. Salina, Kansas 





OHIO 











JOHN L. HARLAN 


304-5 Cotton Belt Building 
St. Louis, Missouri 
Member St. Louis Bar Association 

Equipped for investigation adjustment and settle- 
ment of all claims. Representing 
Fireman's Fund Indemnity, Ohio Casualty, 

Provident Life & Acc. Ins. Co., 

National Union Fire Ins. Co., 

and others. 


INSURANCE SERVICE 
of CANTON, INC. 
sis. 20 Renkert Building 


lerson, Manager 
3. R. Detwiler, Adjuster 
CANTON, OHIO 
Phone: 5167—after 6 P. M. 3-6411 














BERT E. 


STRUBINGER 


CLAIM DEPARTMENT 
CHEMICAL BLDG., ST. LOUIS 
Automobile & Casualty Claims 
Branches: 207 Holland Bldg., Springfield, Mo. 
1006 Commerce Bldg., Kansas City, Mo. 
217 H. & Th ae Bldg., Cape Girardeau, Mo. 
712 W. C. U. Bldg., Quincy, II. 


M. M. WELSH 


1216 First National Bank Bidg., Cincinnati, Ohlo 
Phone Parkway 1896—Night & Holidays East 3990-M 
With associate staff and legal service 
General Adjusters for the Companies 
Heretofore representing and succeeding to the busi- 
ness of VAN-REED & CO. (C. L. Harris & Co.) 
Operating throughout Ohio, Northern Kentucky and 

Southeast Indiana. 











BARBER & TADLOCK 
INSURANCE ADJUSTERS 
Fire, Automobile, Casualty, Inland Marine 


Kansas City, Mo. 
916 Walnut St. Bldg. 


JOHN H. McNEAL 
502 Auditorium Bldg., 1367 E. Sixth St. 
CLEVELAND 
Phone Main 1926 
Attorney-at-Law 
Facilities for Investigations, Adjustments and 
Trial work over Northern Ohio 











25 Years Experience 
GORALSKI & SWEITZER 
CASUALTY CLAIM ADJUSTERS 


Automobile Liability, Burglary, Surety, Acci- 
dent and Health. Specializing in Work- 


Chicago, III. 


men’s Compensation. 


175 W. Jackson Blvd. 











ADJUSTER 
Fire - Auto - Marine 
Experience Since 1918 
Office Phone: Kenwood 1606 
Res. Phone: Kenwood 2936 
KAHL BUILDING, DAVENPORT, IA. 





ASSOCIATED ADJUSTORS 
INCORPORATED 
Suite 703 Fidelity Bank Building 
Kansas City, Missouri 


A complete adjusting service for Insurance Companies. 


EUGENE CARBAUGH. Jr.—C. R. KRIMMINGER 
Managers 











THAYER 


ADJUSTMENTS 
. M. THAYER 
3 and Adjustments 
Casualty Lines 
owas Companies cay 
706 Keith Bi Cleveland, Ohie 
CHerry 8398 CHerry 8390 
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INDEPENDENT ADJUSTERS, 





element 


OHIO (Cont.) 


TEXAS (Cont.) 





Centrally Located Phone Us Day or Night 


Central Adjustment & Inspection Bureau 
D. R. Stettler, Manager, Van Wert, Ohio 


General Insurance Adjusters 


Experienced men in all parts of Ohio, South- 
ern Michigan, Western Pennsylvania 





Eastern Indiana 





GEORGE E. ROSS 


Member Houston Bar 
Shell Building 
HOUSTON, TEXAS 


Fully equipped for adjustments, investigations 
and settlements of all claims. 





PENNSYLVANIA 


VIRGINIA 





KEYSTONE ADJUSTMENT 
CORPORATION 
Law & Finance Building 
Pittsburgh, Pa. 


Complete adjustment —. for both fire and casualty 
insurance Rep: ting over 150 com- 


panies. 








TENNESSEE 


Cc. S. ROTH 
600 Portlock Bldg., NORFOLK. Phone 27361 
Investigations, Reports, Adjustments 
For the Insurance Companies—ALL LINES 


References: F. & C.:; Glens Falls Indemnity; Hart- 
ford Accident: Seaboard Air Line Railway; Aetna 
Northern, N. Lincoln National Life; U. 8. 
Guarantee; and numerous other accident, casualty, 
fire, life and surety companies. List on request. 


WASHINGTON 








Ramsey Adjustment Service 


Raymond R. Ramsey 
CHATTANOOGA ; 
Fire, Tornado and Inland Marine . . . Public 
Liability . Property Damage . . . Automo- 


bile Five, Theft and Collision . . . Serving 
Tennessee, North Georgia and North Alabama, 


E. R. WILKINS J. A. MILOT 


WILKINS AND MILOT 


—lInvestigations and Adjustments— 
Automobile and All Casualty Lines 
Specializing in Liability Claims 
Members Washington Bar Association 


416 INSURANCE BUILDING SEATTLE 








HUTCHISON & McKELVY 
1113 Independent Life Building 
Nashville, Tennessee 


Serving Tenn., Ky., Ala. 
wn lines. 





Prompt, Efficient. 


TEXAS 











HAMMERMAN & GAINER 
Workmen’s Compensation—Liability 
—Automobile Insurance Adjusters 


Home Office: Austin, Texas 
Branch Office: Abilene, Texas 








D. T. MASON 


CLAIMS SERVICE 
2024 ee National Bank Building 
ALLAS, T' 


E 
Complete Casualty and Surety Service 
Life, Health, Accident 
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brought about by unfair competitive 
practices. 

He said the agents resent the opera- 
tion of the Interstate Underwriters 
Board in any territory when it disre- 
gards the rights of the local agents, any 
form of over-head or direct writing, any 
insuring of fictitious fleets or fictitious 
groups. He said that through the ficti- 
tious fleet route the very purpose of 
rate increases in automobile lines has 
been defeated. 

Competition Within One’s Family 


Mr. Liscomb said that the real coim- 
petition confronting agents is not from 
mutuals and reciprocals as it is from 
many of the stock companies. Some 
stock companies he said will accept re- 
insurance from a mutual or non-admit- 
ted company and yet keep these com- 
panies in competition with one’s agency. 
Mr. Liscomb said there is nothing that 
will justify agency commissions other 
than the demonstration of the service 
which one can furnish the assured. The 
public as well as the companies he de- 
clared are content to pay these commis- 
sions so long as the American agency 
system continues properly to distribute 





and serve the insurance needs of the 
community. 

Mr. Liscomb opined that the handling 
of the insurance by the Home Owners 
Loan Corporation has been one of the 
most gratifying of the government’s ac- 
tivities in the insurance business. He 
said that the local agent at all times has 
received consideration by the insurance 
department of the HOLC. Mr. Liscomh 
commended the plan of the National As- 
sociation of Insurance Agents submit- 
ted to the HOLC to handle all its insur- 
ance through an office established in 
Washington. In brief the plan contem- 
plates that the business shall remain 
with those companies and agents now, 
writing it, prior to government interven- 
tion and not limited to members of the 
National association; that master poli- 
cies will be issued with automatic cov- 
erage, the local agent to collect the pre- 
mium from the borrower, remitting it to 
the Washington office of the National 
association and receiving in return the 
net commission. He said that the Na- 
tional association is simply working to 
try and provide ways and means for all 
agents individually to hold and write 
the business that rightfully belongs to 
them. 

“With the volume of insurance now 
controlled through various bureaus of 
the government he said it should go to 
the local agent in various localities where 
it rightfully belongs. 

In speaking of the workmen’s com- 





pensation side as suggested by the Na- 
tional Association of Insurance Agents 
whereby the suggestion was made that 
the Dec. 1, 1933, rate level be taken as 
a base on which the usual compensation 
scale would apply and on any required 
increases over that level they would not 
be loaded for home office expense and 
acquisition cost but purely for loss cost 
and taxes, he said untoward circum- 
stances had placed the plan in jeopardy 
and it now appears that a further meet- 


ing of the company and agency com- 
mittees will be necessary to try and 
save it. 


Great Demand for 
Strike Riot Cover 





(CONTINUED FROM PAGE 1) 
months ago and later was shut down 


permanently. As a result, this plant is 
not involved in the present general 
strike. 


ACTIVITY IN THE WEST 


Western departments report that 
there has been considerable activity in 
riot and civil commotion insurance since 
there has been so much publicity re- 
garding strikes and labor difficulties of 
various kinds throughout the country. 
Those making a specialty of this cover 
say that if agents would exert them- 
selves there would be no difficulty in 
making more sales to various property 
owners. The difficulty is, according to 
these authorities, that when there is a 
sizable institution interested in this line, 
an agent or broker immediately en- 
deavors to secure some special conces- 
sion or form. Hotels, banks, business 
buildings and other properties are all 
regarded as good prospects. It is not 
a kind of insurance that owners vol- 
untarily seek in a serious way. It is a 
coverage that has to be sold, the au- 
thorities state. One of the interesting 
side issues of this coverage is its exten- 
sion into the use and occupancy field if 
phy sical damage results in the shutting 
of a plant or the stopping of normal 
processes of manufacturing. There 
have been some claims throughout the 
central west from these policies espe- 
cially in cities where there have been 
strikes. 





Post Office, It Seems, 
Doesn’t Know Its Stock 





Some agents, who have been inter- 
ested in the possibilities of sending can- 
cellation notices by regular first-class 
mail, obtaining a receipt from the post- 
office, giving evidence that a letter was 
sent to the party addressed at a cost 
of 1 cent per letter, have found that 
their local postmasters have never heard 
of this form. At least one agent wrote 
to the postoffice department at Wash- 
ington and received the reply that there 
is no provision of the postal laws and 
regulations under which the mailer of a 
letter sent as ordinary mail may procure 
a receipt from the postmaster at the 
time the letter is mailed. 

This is surprising, in view of the fact 
that a number of agents, with the per- 
mission of their companies, for some 
time have been using such a form for 
cancellation of automobile policies. The 
form is No. 3817. It is captioned, “Post- 
office Department.” It reads: “Received 
from—one piece of ordinary—class mail 
addressed to—.” Lower on the sheet 
appear the instructions: “Affix stamp 
and postmark.” Then there is the state- 
ment: “This receipt does not provide for 
indemnification.” At the bottom of the 
page there is the identification of the 
form reading: “Form 3817 U. S. Gov- 
ernment Printing Office.” Then there is 
a place for the signature of the post- 
master, 


Rathbun, 44, 


w. S. National Board 
engineer, died at a Madison, Wis., hos- 
pital. 
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UP 34% 








American States’ Assets Increase 84% 








URING five of the most difficult years the insurance business has 
ever known, the American States increased their Assets 84°:-— 


from $638,129 December 31, 1929, to $1,174,688 June 30, 1934. 


Six Months Record 


For the six months ending June 30, 1934, Assets increased 14.8% over 
the same period of last year—Net Premiums 26% and Surplus 12.4% 
even though Premium and Loss Reserves were increased $100,000 and 
a Contingency Reserve of $17,965 was set up. 


SEMI-ANNUAL FINANCIAL STATEMENT, JUNE 30, 1934 








Assets Liabilities 

ee inne $ 65,249.87 Reserve for Unearned Pre- 
U. S. Government Bonds.. 603,392.38 i eiiiiiiteicinnccned $ 417,384.91 
State and Municipal Bonds.... — 22,943.39 Reserve for Claims.......... 244,511.74 
Public Utility Bonds.......... 136,267.05 lated, Ait i ctliaealt Uitte ape 
Industrial Bonds «.....4..5.. 11,975.28 N : J — 35507: 
Railroad Bonds ............: 3,589.66 . Roomate ES TASER ES HERS He 3,550.46 
Stocks (Market) ............ 22,063.75 ee 1,276.19 
First Mortgage Loans........ 20,8 50.00 POOR BOG so isicnvawnwcus 14,337-59 
Pr eee 2,100.00 Accrued Agents’ Commissions. . 2,153.95 
Accrued Interest .... bik tak @ 4 7,872.79 *Contingent Reserve ......... 17,965.57 
Reinsured Losses Receivable. . . 1,963.82 ' 

oe errr ere $200,000.00 
Reinsured Adj. Exp. Receivable 504.00 west 
Premiums in Course of Collec- Surplus ....... ++ 

tion (Under 90 Days)...... 275,916.28 Surplus to Policyholders... 400,000.00 

$1,174,688.27 $1,174,688.27 
*Contingent reserve sufficient to adjust all securities to actual market value 
June 30, 1934. 


Cash and Government Bonds we 
Over 100% of Insurance Reserves 


AMERICAN STATES 
INSURANCE COMPANY 


Indianapolis. Indiana 
> AUTOMOBILE INSURANCE EXCLUSIVELY 4 
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Enlist 45 States 
in Safety Drive 


September Is Designated High- 
way Safety Month—Program 
Comprehensive, Concerted 


ENDORSED BY PRESIDENT 


Heavy Artillery to Be Trained on Auto 
Accidents, which Threaten 
to Set New High 


to be 
concerted 
and highway safety 
tuken in this country 


What is expected 
comprehensive, 


the most 
program on 
ever under- 
is being initiated 
by governors of most of the states with 
the endorsement and support of Presi- 
dent Roosevelt and Secretary of Com- 
merce Roper, chairman of the national 
conference on street and highway safety. 

The proclamations and messages by 
the governors were 


street 


issued a few days 
prior to the end of August and call upon 
the public officials in state and local gov- 
ernments, civic organizations, schools, 
churches and all drivers and pedestrians 
to do everything possible to make Sep- 
tember a demonstration month that 
many automobile accidents are unneces- 
sary. By issuance of the messages a 
few days before the end of August the 
public’s attention was directed to the 
seriousness of the automobile accident 
situation just before the three-day holi- 
day. 


Only Three States Not Joining 


Governors of 45 states and the com- 
missioners of the District of Columbia 
join in the initiation of the simultaneous 
program designating September as street 
and highway safety month. The only 
states not participating are Maine, Lou- 
isiana, and Oklahoma. 

Secretary Roper pointed out that the 
present trend of automobile accidents 
indicates that during the year deaths 
may reach the staggering and hitherto 
unexperienced total of 36,000, with in- 
juries to more than 1,000,000 persons. 
“In an effort to reduce this stupendous 
loss of life,” he said, “a large proportion 
of which can be avoided, every effort 
will be put forth during the safety 
month by concerted action on the part 
of citizens participating in the promotion 
of street and highway safety. The pur- 
pose of this movement is to combat the 
rising toll of loss of life and of personal 
injury and property damage caused by 
automobile accidents. In my capacity 
as chairman of the national conference 
on street and highway safety, I am espe- 
cially interested in and sympathetic with 
the objectives of this campaign, and de- 
sire to lend my support to the civic or- 
ganizations and public bodies sponsoring 
the program.” 

President Roosevelt stated: 

“T note that the governors of many 
States are issuing proclamations desig- 
nating September as safety month. This 
should prove helpful if only to the ex- 
tent that it serves as a focal point for 





Oklahoma Orders New York 
Companies to Make Deposits 


RETALIATORY ACTION TAKEN 


Commissioner Read Demands Guaranty 
from Compensation Companies Due 
to Southern Surety Case 


OKLAHOMA CITY, Sept. 5.—Com- 
missioner Jess G. Read has ordered that 

New York companies writing work- 
men’s compensation insurance in Okla- 
homa shall deposit a $100,000 guaranty 
either in securities or bonds. The action 
resulted from a recent decision by the 
New York supreme court, granting 
priority to claims of that state in settle- 
ment of a defunct company’s affairs, 
while those of policyholders in other 
states were prorated. The decision was 
rendered in a suit filed by the Okla- 
homa_ attorney-general asking equal 
rights for Oklahoma claimants in settle- 
ment of the insolvent Southern Surety’s 
business. The Oklahoma contingent 
claimed discrimination and plans to ap- 
peal to the appellate division of the su- 
preme court. Oklahoma claims aggre- 
gate approximately $250,000. 

Mr. Read said that if companies do 
not comply with his request for the 
$100.000 guaranty, he would attempt to 
revoke state licenses of the companies in- 
volved. The 12 companies to which Mr. 
Read referred are the American Surety, 
Fidelity & Casualty, Globe Indemnity, 
Great American Indemnity, London 
Guarantee & Accident, London & Lan- 

cashire Indemnitv, New York Casualty, 
erate Union Indemnity, Ocean Acci- 
dent, Standard Surety & Casualty, 
United States Casualty and the Royal 
Indemnity. 


more mobilization. It is also timely, 
since we are just entering on the period 
ot the year which experience has shown 
takes the heaviest toll. However, we 
must steadfastly keep before us that we 
need more than a safety month. We 
must make every vear a safety year, 
every month a safety month, and every 
dav a safety day. We must attack the 
problem continuously and energetically 
in much the same way as we have con- 
ducted our attack on the depression.” 
Expressing further his own senti- 
ments, Secretary Roper stated that the 
only permanent solution to the problem 
of traffic fatalities and injuries lies in the 
realization of the seriousness of the situ- 


ation and in cooperative action on the 
part of every citizen to eliminate the 
cause of accidents. This can be ac- 


complished, he said, by increased care, 
by the force of universal opinion in con- 
demning the reckless driver, and by in- 
creased education on traffic problems. 
Accident Toll This Year 

During the first eight months of this 
year it is estimated that more than 21,- 
600 persons have been killed in automo- 
bile accidents and more than one-half 
niillion injured. Deaths are running 
more than 20 percent ahead of last year 
and if such a trend should continue un- 
abated to the end of the year it would 
mean approximately that 36,000 persons 
would be killed. This record would be 

(CONTINUED ON LAST PAGE) 





Nen-Conference Companies 
Are Organizing in Illinois 


G. L. MORRIS AS THE HEAD 


Much Work Has Been Done By Similar 
Automobile Insurance Association 
in Indiana 


A number of the non-conference auto- 
mobile writing companies featuring full 
cover policies met in Chicago last week 
to talk over the proposed Illinois or- 
ganization. There had been a meeting 
before when G. L. Morris, secretary of 
the Illinois National Casualty at Spring- 
field, Ill., presided. George E. Traut, 
secretary of the Indiana association, who 
is also manager of the reporting bureau 
in that state, was present. Indiana is 
well organized. Ohio now has an or- 
ganization with a salaried secretary. 

Prospects Good for Illinois 


It seems likely that Illinois now will 
get in the procession. A number of the 
companies operating in Illinois already 
belong to Mr. Traut’s bureau but there 
is great advantage in having a state or- 
ganization dealing with practices. A num- 
ber of companies that were not repre- 
sented at the initial meeting were pres- 
ent last week and expressed interest in 
the movement. Mr. Traut outlined what 
had been accomplished in Indiana. In 
that state the non-conference companies 
are very strong and in view of the moves 
made by the conference companies to 
reduce rates, the non-conference com- 
panies have been able to march togther 
and prevent chaos. In Indiana collision 
rates have been reduced to such an ex- 
tent that the profits have reached the 
vanishing point. Recently the Indiana 
organization increased collision rates on 
airflow cars 50 per cent. In Indiana all 
non-conference companies except three 
belong to the state organization. IIli- 
nois is an important automobile state 
The plan of the non-conference com- 
panies is comprehensive, it embracing 
stock, mutual and reciprocal institutions. 


May Have National Body 


Possibility that a national governing 
organization of non-conference automo- 
bile insurance carriers, stock, mutual, 
reciprocal and Lloyds, might be the out- 
growth before long of formation of state 
organizations was seen folowing the 
launching of the informal organization in 
Chicago at which representatives of 
some 19 carriers were present. Its func- 
tions would be to gather experience sta- 
tistics from members, digest and analyze 


them, prepare rate schedules, and func- 
tion as well as an executives’ organiza- 
tion. 


Rate-Cutting Not Object 


It is unlikely, according to persons in- 
terested in the movement, that the or- 
ganization would countenance or be used 
for rate-cutting practices in competition 
with conference companies. The non- 
conference carriers, while not seei ng eye- 
to-eye with conference companies, are 
not opposed to the organization idea, but 
in fact have come to feel strongly the 
need for a governing organization. 

George Traut, secretary of the 

(CONTINUED ON LAST PAGE) 
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Change Requested 
in Non-Ownership 


Bureau Petitioned to Recast Rate 
and Rule of 
Line 


Setup 


CHEAP PROTECTION GIVEN 


Wants Relation of Coverage to Direct 
Liability Exposure to Be Rec- 
ognized in the Tariff 


National 
Under- 
a prom- 


NEW YORK, Sept. 5.—The N 
Bureau of Casualty & Surety 
writers has been addressed by 
inent executive of a member company, 
that the rate set 
up for writing non-ownership automo- 
hile liability coverage be recast. This 
official cites the article in the Aug. 23 
THe NATIONAL UNDERWRITER, 1n 


requesting and rule 


issue of 
which certain abuses in handling of non- 
ownership coverage were discussed. 
“Rules and rates for non-ownership 
insurance,” this executive states, “as 
now contained in the automobile manual 
are the means of placing some com- 
panies in a very unfavorable position be- 
cause of their attempt properiy to un- 
derwrite this business in the hope of at 
least breaking even, and, in my judg- 
ment, will place the companies writing 


it according to the manual in the posi- 


tion of suffering severe underwriting 
losses. It occurs to me that the bureau 

> : tay 
must do something immediately. They 


must set up classifications and rates for 
this class of business that will favorably 
compare with the direct liability rates 
in proportion to direct liability exposure. 
We accordingly ask that this matter be 
giv en immediate attention and this office 
acvised as to what action the bureau will 
take.” 


What Manual Provides 


“The automobile manual,” according 
to this executive, “states that a policy 
may be issued to cover the operation in 
the business of an assured of motor 
vehicles of the private passenger or 
commercial type, operated by employes 
of the assured where such operation is 
occasional and not frequent, provided 
that such cars are not owned in whole 
or in part or hired or leased by or regis- 
tered in the name of the assured or by 
the individual partners thereof, if the 
assured is a co-partnership, under cer- 
tain described conditions. Such a policy 
covers one insurance interest and must 
likewise provide that if direct liability 
insurance is carried, the non-ownership 
coverage will be excess insurance. 

“For this coverage, ” he continues, 
‘rates are given in the manual and will 


amar average out about 25 percent 
of the X symbol for \direct liability in- 
surance. These rates are standard re- 


gardless of the circumstances which pre- 
vail and regardless of the liability as- 
sumed. In addition to this equity rating 
is practiced, which very often results in a 
(CONTINUED ON LAST PAGE) 
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Payroll Compensation Plan 
Now Is Used in Every State 


MAN-HOUR BASIS IS STUDIED 


Final Report to Casualty Actuarial So- 
ciety on Proposal Is Expected 
in October 


NEW YORK, Sept. 5.—With refusal 
of the Michigan department to permit 
the Builders & Manufacturers Mutual 
Casualty of Chicago to predicate its 
rates for workmen’s compensation upon 
a man-hour, rather than a payroll basis, 
the latter practice now obtains in every 
state. 

For a considerable time past a special 
committee of the Casualty Actuarial So- 
ciety has been making a critical study of 
various suggested methods of rating 
compensation risks, including the man- 
hour plan, and while its investigations 
have not been completed, a preliminary 
report offered a short while ago op- 
posed the man-hour method. 


Says More Premiums Resulted 


The Builders & Manufacturers 
Mutual, which has been operating in 
Michigan upon the man-hour plan for 
the past three years, claims to have 
secured anywhere from 35 to 40 percent 





U. S. F. & G. Plans 
Convention by Mail 


The United States Fidelity & 
Guaranty is announcing a nation- 
wide convention by mail to its 
10,000 agents all over the country, 
it being a unique feature. It will 
call a single convention that will 
be attended by the sales people, 
opening Sept. 10 with the mailing 
of the first illustrated card which 
carries an address of welcome by 
President E. A. Davis. Twice a 
week for the following two 
months similar cards will be 
mailed to agents and broxers 
throughout the United States and 
Canada. Cards, appropriately il- 
lustrated, will deliver simple and 
direct talks by well informed in- 
surance men, embodying informa- 
tion, ideas and suggestions drawn 
from their personal experience. 











Conference on Occupational 
Disease Is Held in Chicago 





A conference on occupational dis- 
eases, has been called by Commissioner 
P. J. Angsten of the Illinois industrial 
board, to be held in the board’s rooms 





State Liquor Bond Agency 
Plan Proposed in Michigan 


GOVERNOR FAVORS THE IDEA 


Insurance Interests Aroused—Might Ex- 
tend State Writing to Other 
Statutory Bonds 


DETROIT, Sept. 5.—A storm of pro- 
test has arisen throughout Michigan in 
both agency and company circles against 
the proposal to establish a state-operated 
agency to write liquor bonds and fidel- 
ity and surety coverage for persons do- 
ing business with the state. Plans are 
being considered for mobilizing the 
strength oi insurance interests to oppose 
the monopolistic move. 

The plan was proposed to F. A. 
Picard, chairman of the state liquor con- 
trol commission, by J. R. Lane, Detroit, 
a candidate for the legislature, and was 
publicized by the newspapers. The fact 
that the governor not only favors the 
plan but has been considering a similar 
proposal for some time was revealed by 
Mr. Picard in an interview. 

“Governor Comstock made that sug- 
gestion (that the liquor bonds be writ- 
ten by a state agency) some time ago,” 





Cooperation and 
Caution Noted in 
Casualty Affairs 





Caution and cooperation are two out- 
standing characteristics of the casualty 
field at the present time, according to 
T. O. Malmstone, production manager 
of the Standard Accident’s Chicago 
office. Agents are cooperating better 
on compensation risks, realizing that the 
problem of making the business profit- 
able is theirs as much as the companies. 
The agents are watching sour risks, 
working with safety engineers to elimi- 
nate hazards and they are writing col- 
lateral lines. Collections are unusually 
good. Agents still remember the losses 
they suffered several years and are 
watching credit with caution, cancelling 
out unpaid policies. 

The older agents as a rule are not 
writing much new business, which makes 
it difficult to maintain volume. The 
agents are inert and are thoroughly con- 
vinced that new business can’t be sold 
and if it can it can’t be collected. This 
double barrier is hard to break down. 
The field men are doing their best 
to convince the agents that there is a 
great deal of unwritten business, al- 
though it takes more effort to write new 
lines now than it did several years ago. 


more in premiums than would have been | in Chicago at 2:30 p. m., Aug. 6. Rep-| said Mr. Picard, “and I believe it has 

received on the payroll basis. The com- resentatives of Ds gs a to] merit. It seems to me that the premi- Sow Agente Get Gustnens 

pany was asked to submit details of its | Participate in discussions of problems | yms for bonds offer the state a fruitful i intaing 
arising under a number of recent court Caaiy samgeents te SmnneS 


experience with the committee of the 


source of revenue. In the press of other 


: aor 38 isi : : . oth their premiums by appointing new 
casualty society, and promised to do arg —o the famous Burns | matters the liquor control commission agents who are not overcome with ob- 
so. When the material is received the | C€cision by the Ailinois supreme court. | has held the idea in abeyance. I think | stacies and are willing to go out and 
committee, of which A. B. Lawrence, | There are also new rules of the board | it may be put into effect little later.” ‘ = , 
head of the Compensation Rating & In-| regarding workmen’s compensation un- ’ P . € later.” | make a strong bid for new business. 

: . ON é -. | derwriting which will b Might Include Other Bonds New agents are appointed with cau- 
spection Dulane Sew sy, Spo ne See ee oe ee Oe tion, said Mr. Malmstone, and they are 
chairman, it will be examined and a The governor, Mr. Picard said, thinks / eae : , 


final report made, probably at the next 
meeting of the society in October. 

Rating upon the man-hour basis is by 
no means new in compensation under- 
writing, or at least in so far as the 
method has been suggested, it having 
been given more or less careful study by 
actuaries and company officials from 
time to time during the past ten years. 
So far as is known, however, the plan 
was never attempted save by the Build- 
ers & Manufacturers, and only in 
Michigan. 

Sought to Continue Plan 
Contending that its rating method had 





Maryland Merges Offices 


The Maryland Casualty has opened a 
central branch office at Syracuse, N. Y., 
merging with it the offices formerly 
maintained at Rochester and Albany. A. 
F,. Lawrence, who had been manager at 
Rochester, is in charge of the enlarged 
branch, which H. G. Greene, previously 
manager at Albany, as assistant manager. 





Henry S. Slipner, well known former 
casualty branch manager of Chicago, 
who for some time has been operating 


that it might be advisable for the state 
to write not only liquor bonds but also 
bonds of persons having relationships 
with other branches of the state govern- 
ment. The feeling in insurance circles 
here is that such a move would be an in- 
excusable invasion of the rights of 
the insurance companies and insurance 
agents now writing such coverage. A 
number of individuals in the surety busi- 
ness plan to send letters of protest to 
Messrs. Comstock and Picard and it 
seems probable that similar moves will 
be made by the various agents’ and com- 
pany representatives’ associations. 


carefully investigated. Before the con- 
tract is signed the agent is frankly told 
that he is expected to write good risks 
and that he shouldn’t be irritated if the 
company is forced to reject a risk. A 
frank understanding is also reached on 
accounts and the agent is made to under- 
stand that the company expects prompt 
payments. Every effort is made to es- 
tablish the contact on a_ business-like 
basis so the agent will not waste his 
time on sour risks and the company can 
make a profit on his business. 


Sale Stirs Up Agent 
Many agents don't try to sell burg- 


° ° oge is , tH} j > “a nds rj j “ " 2e|11C r 2 
demonstrated its desirability, the com- his own office in the Insurance Ex Personal bond are now in force in | Jary coverage because they feel there 
siceci “aus: aananie ae. i ae itted | Change and is Cook county general | Michigan for some 9,000 individuals in| haven't been enough losses to create a 
pany was anxious that it be permitte . ‘ ; ; Satphe 
to continue it by the newly created | 28¢™t Commercial Standard, was se- | the liquor business alone, about 7,000 of | demand. Mr. Malmstone told of one 
rating bureau in the Peninsula state, riously injured in an automobile acci- | them written by insurance companies, | jnstance where he had been working on 


asking finally that all carriers in the 
state be forced to report their experi- 
ence both on payroll and man-hour 
basis, so that the relative merits of each 
might be compared. This proposal was 
not acceptable to the department. 


Will Study Truck Rates 
NEW YORK, Sept. 5.—The Truck- 
ing Code Authority has engaged Dr. J. 
C. Nelson to make a study of insurance 


dent in Elmhurst, Ill. He suffered six 
broken ribs and numerous bruises and 
lacerations. He is able to be up and 
around, but must stay at home for some 
time to recuperate. 





according to Mr. Picard, of which about 
800 are for $5,000 each and the others 
for $1,000 each. The annual premiums of 
the liquor bonds in force amount to 
about $200,000, it is estimated. 








Six Months Figures Reported 








(From Georgia Insurance Department Records) 


CASUALTY 


AND ACCIDENT COMPANIES 


an agent for months to go out and sell 
burglary with no results. One day he 
went out with the agent on a difficult 
case and he won the good will of the 
assured in solving the problem. To cash 
in on the opportunity, Mr. Malmstone 
asked about the assured’s other lines. 
Spotting a safe in a corner he asked it 
the assured had it covered. The assured 
replied that he didn’t but he ought to 
and Mr. Malmstone and the agent went 
out with an order for outside and inside 
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Watch Ageressive 
Minnesota Drive 





Surety Men Are Concerned Over 
St. Paul-Mercury Indemnity 
Campaign 


MAY TAKE SOME ACTION 


St. Paul Company Is Offering Bankers 
Bonds at 35 Percent Below 
Bureau Scale 


NEW YORK, Sept. 5.—Surety un- 
derwriters at headquarters here are con- 
siderably interested in the aggressive 
campaign being conducted by the St. 
Paul-Mercury Indemnity of St. Paul to 
round-up bankers’ bond business in 
Minnesota and the Dakotas. The as- 
sumption is that the company shortly 
will extend its campaign to other 
states. It is offering to write the line 
at rates 35 percent below those charged 
by offices belonging to the Towner 
Rating Bureau, and is being recom- 


mended by the Minnesota Bankers As- 
sociation to member banks. 


Went After Lloyd's Business 


Until recently Minnesota banks very 
largely secured blanket bond coverage 
from London Lloyds, but the practice 
was checked when the department pro- 
hibited unauthorized concerns from op- 
erating in the state. A leading Minne- 
sota agency is credited with having in- 
duced the St. Paul-Mercury to draft a 
bond patterned closely after that of Lon- 
don Lloyds, and thus pick up much of 
this business. 

Successful in doing so, the company 
made a drive for the lines through its 
own field force and is making hard 
competition for bureau offices. It is pre- 
sumed that the St. Paul-Mercury is re- 
insuring a percentage of its risks with 
London Lloyds, though no means for 
substantiating this feeling is to be had, 
end it may be without foundation in fact. 
As the bureau companies cannot reduce 
their rates in Minnesota without taking 
similar action in other states, the sug- 
gestion of broadening the coverage is 
being considered, and may be adopted. 


May Take Some Action 


Certain it is that neither organiza- 
tion companies nor their Minnesota rep- 
resentatives propose to sit supinely by 
and let the St. Paul-Mercury take away 
all of the blanket bond business if it can 
be prevented. The Minnesota Bank- 
rs’ Association is on record as declar- 
ing that it receives no commission for 
any business it may influence to the St. 
Paul company. 

There is another angle to the situa- 
tion, and one that may involve fire of- 
fices, according to surety men. The 
latter point out that through the rate 
concession granted by, the St. Paul- 
Mercury upon bankers’ blanket bonds, 
it edges in on the general fire business 
controlled by many of the’ banks 
throughout the state and the fire writ- 
ing companies may witness a diminu- 
tion in their incomes as a result. 

The issue supplies another example 
of the close relationship existing be- 
tween fire and casualty companies, and 
the desirability of cooperation between 
the two branches if the loss of business 
by either or both is to be avoided. 


Has New Sub-standard Form 

The United Pacific Casualty of Seat- 
tle announces a new sub-standard lia- 
bility and property damage coverage 
for private passenger cars in the state of 
Washington. 
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Contain Auto Rates in 
Massachusetts Announced 


DECREASE MADE FOR BOSTON 


In General the 1935 Schedule Will Show 
an Increase of About 1 
Percent 


BOSTON, Sept. 5.—The annual pro- 
mulgation of tentative compulsory auto- 
mobile liability insurance rates for 
Massachusetts assumed so much import- 
ance and interest this year that the very 
earliest hour of the legal day on which 
they might be made. public was utilized 
and the findings of Commissioner Brown 
were first made known through the me- 
dium of the local radio stations at 1 
a. m. Sept. 1. 

It was found that Boston automobile 
owners generally would secure a de- 
crease of $1 on their liability rates for 
1935 and that Chelsea, which had a peak 
rate of $114 for heavy passengers cars 
in 1932, would only have to pay $76 next 
year, a decrease of $5 over 1934. 

: In general the 1935 schedule shows an 
increase of 1 percent in the rates. Smali 
and medium cars will bear the burden 
of the increase while heavier cars bene- 
fit by a reduction. The general average 
increase can be traced to $3 higher rates 
for Worcester and Springfield, where ex- 
perience has been bad. The Boston rate 
for light and medium cars drops from 
$62 to $61 and for heavy cars from $66 
to $64. 

Territories Are Inereased 


Territories have been increased from 
20 to 21, Springfield being taken out 
of its original territory and its rate 
raised $3 for light and medium cars while 
the surrounding territory benefits by a 
reduction of some $4. 

In Essex, Ipswich and Hamilton, small 
north shore towns, the rates went up $9 
on light and medium cars and $5 for 
heavy cars, the greatest increase in the 
state. The towns were removed in the 
new schedule for what was formerly a 
low rated district. 

Wenham and Rockport get about the 
lowest rates, for low and medium 
weight cars and $30 for heavv cars. 

Lighter commercial cars in Boston 
will get a $24 reduction, from $125 to 
$101, while the heavy motor trucks are 
reduced from $152 to $101. Taxicab own- 
ers get no relief and will pay $325. 

There are 854,683 registered cars in 
the commonwealth of which 748,136 are 
passenger automobiles and the new 
schedule is estimated to bring in $22,- 


000,000 in automobile premiums next 
year. 
New Code for Colorado 
DENVER, Sept. 5. Jan. 1, 








the Colorado industrial commission will 
pass on a new compensation manual, the 
principal feature of which will be con- 
solidation of numerous codes. The com- 
mission had been requested to approve 
the new manual in July, but decided to 
defer the change until the first of the 
year to coincide with the fiscal year. 
Under the new manual, the number of 
codes will be cut to two-thirds or one- 
half of the original number. For in- 
stance, waiters and cooks will be under 
practically the same classification. There 
will be some rate increases and some de- 
creases, based on experience. One of 
the principal reductions will be in metal 
mining. 


Plan Agency Meetings 


The Lumbermen’s Mutual Casualty is 
planning a series of 22 state agence 
meetings, the first of which will be held 
at Hanover, N. H., Sept. 17. 


Ohio Meeting Sept. 11 
The Ohio Association of Casualty & 
Surety Managers will hold its first fall 
meeting in Columbus Sept. 11. 
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Texas Leader 











D. G. FOREMAN, Fort Worth, Tex. 


D. G. Foreman of Fort Worth, secre- 
tary Texas Association of Insurance 
Agents, and one of the real dynamos in 
that great organization, will be the leader 
in the state officers’ meeting at Grand 
Rapids during the convention of the Na- 
tional Association of Insurance Agents 
when problems connected with the state 
organizations will be discussed. Mr. 
Foreman will lead the discussion of di- 
rect mail solicitation for members. 








Liquor Is Major Factor in 


California Accident Rise 


SAN FRANCISCO, Sept. 5.—Intoxi- 
cated drivers and pedestrians are blamed 
for an alarming increase in the number 
of motor vehicle accidents in California, 
according to the report of E. R. Cato, 
chief of the California highway patrol, 
covering the first six months of 1934. 
“There is,” he says, “no doubt what- 
ever that the liquor factor is playing 
the chief influence in developing the in- 
creased mortality.” The combined fig- 
ures on intoxicated drivers and intoxi- 
cated pedestrians involved for the first 
six months of 1934 (2,113 cases), com- 
pared with the corresponding period of 
1933 (1,653 cases) show a 27.8 per cent 
increase. 

“The serious aspect of the current in- 
crease in traffic accidents due to intoxi- 
cation is the extreme increase in mor- 
tality which they cause. The 184 fatal 
accidents which involved liquor is an 
increase of 47 over the number of such 
fatal accidents during the first half of 
last year. In this group alone more 
than 47 persons were killed in excess of 
last vear’s figures,” says the report. 


U. S. F. & G. Changes 

BALTIMORE, Sept. 5—J. E. Buck, 
formerly manager of the New Orleans 
branch of the United States Fidelity & 
Guaranty, has been appointed as district 
supervisor at the home office. Mr. Buck 
will take over part of the duties formerly 
performed by F. G. Dancy, who died 
suddenly last week. 

The resignation of Myron Watkins, 
district supervisor with headquarters in 
Chicago, is announced. Mr. Watkins re- 
signed to go with the Davenport Agency 
of Richmond, Va. No successor has been 
named. 


McNally in Milwaukee 


T. J. McNally, formerly manager of 
the Chicago branch office of Lloyds Cas- 
ualty, now is connected with the Mil- 
waukee branch of the Central Mutual 





of Chicago in an executive capacity. He 
formerly had insurance experience in 


| Pittsburgh and Philadelphia. 
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New A. S&H. Forms 
Placed on Market 


Business 


ae 27 


Men’s Assurance An- 
nouncement Made at Silver 
Anniversary Celebration 


W. T. GRANT REMINISCES 


Large Gathering of Insurance Officials, 
Leading Managers and Agents 
at Banquet 


J. C. Higdon, vice-president in charge 
Men's As- 
announced sev- 


of sales for the Business 


surance of Kansas City, 
eral new policies on the last day of the 
company’s silver anniversary celebra- 
features 


contracts 


tion. They incorporate many 


of the “silver anniversary” 
which the company will not issue after 
sept. 1. 

The “all star 


health contract provides for payment of 


special” accident and 
income in event of total disability from 
accident, after the third day and con- 
tinuing to age 70; two-fifths of the orig- 
inal monthly indemnity for partial dis- 
ability from accident beginning after the 
third day continuing up to six months; 
payment of income for confining sick- 
ness, beginning after the third day of 
disability and continuing up to 12 
months, and one-half of the original 
monthly indemnity for non-confinin~ 
sickness, beginning the third day and 
continuing up to six months. 
Eliminates Accumulations 


The company has followed the prac- 
tice of most companies in eliminating 
provision for accumulation of indemni- 
ties for accidental death of 10 percent 
each year. 

The company sets a precedent in mak- 
ing a positive statement of its attitude 
toward risks’ riding by airplane. A 
clause has been inserted making definite 
liberal provision for benefits in event of 
aerial passenger injuries. Full indem- 
nities will be paid as a result of acci- 
dent while assured is riding as a fare 
paying passenger in a regular passenger 
aeroplane operating over regular pas- 
senger route. For any other aviation 
accident the policy pays 10 percent of 
the regular accident indemnities, with 
the exception of double indemnity. The 
policy can be issued in connection with 
life insurance. 

Offers Reimbursement Feature 


3ecause advances in medical skill have 
increased cost for hospital, medical and 
surgical treatment, the company offers 
a “medical reimbursement supplement” 
providing for reimbursement of all nec- 
essary medical expenses required as a 
result of accident within six months 
from date of the accident. It provides 
no payment for such expense arising 
from sickness, and does not cover 
hernia from any cause. It is not issued 
with health only contracts. Rates are 
standard bureau. 

The “all star special income contin- 
uance plan,” which was originated in 
1933 and to which in 1934 was added 
the $500 emergency sight draft feature, 
here is renamed and new features added. 
The sight draft feature has proved pop- 
ular and a large percentage of life ap- 
plications includes it. There is added 
the “special remembrance” feature, pro- 
viding for lump sum payment annually 
of the excess interest (over 31% percent) 
earned under the policy. This payment 
may be made on any anniversary date 
designated by the policyholder. 

The name “all star” on the new forms 
is the distinguishing name of the com- 
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Michigan Rules Approved 


Agreement Reached on Management of 
New Branch of National Coun- 
cil in Detroit 


LANSING, MICH., Sept. 5.—Michi- 
gan department officials have agreed to 
the use of the full rules and regulations 
of the National Council on Compensa- 
tion Insurance in operation of the branch 
to be established shortly in Detroit for 
rate regulatory and inspection purposes. 
The department had favored some 
amendments in the proposed setup sub- 
mitted by the National Council, espe- 
cially favoring creation of a governing 
committee consisting of company repre- 
sentatives and including Commissioner 
Gauss. At a conference with H. F. 
Richardson, assistant manager of the 
National Council, it was decided that the 
original setup would be satisfactory in 
view of assurances that the regional com- 
mittee which has functioned in the past 
in directing the compensation business 
would be continued and that the com- 
missioner could work with them and sit 
in at their sessions if he wished. It is 
hoped to open the Michigan branch by 
Sept. 15. Agreement was informaily 
reached as to the choice of a manager 
but his identity was not revealed. 


Include Provision in Contract 

LANSING, MICH., Sept. 5.—Assur- 
ance that contractors handling HOLC 
jobs will provide workmen's compensa- 
tion insurance in Michigan has been pro- 
vided through insertion of a_ specific 
clause to this effect in all repair con- 
tracts. 


Labor Wants Mississippi Act 


Inclusion 
men’s 


of legislation for a work- 
compensation act has been re- 
quested by Governor Conner of Missis- 
sippi ir he should decide to call the leg- 
islature into special session, by the Mis- 
sisssippi Federation of Labor and the 
central union bodies in all cities of the 








state. President William Green of the 
American Federation of Labor has 
promised to send to Jackson the “best 
available legal talent” to assist in pre- 
paring a workmen’s compensation bill, 
should the governor include such meas- 
ure in his call. 


North Dakota Ouster Upheld 


of North Dakota has 
authority to remove a workmen's com- 
pensation commissioner for cause, the 
state supreme court held in the ouster 
case of R. E. Wenzel, former compen- 
sation commissioner, removed by form- 
er Governor William Langer. The 
court’s ruling was on the question of 
jurisdiction. Merits of the case were 
not involved. 


The governor 


Corn-Hog Men Outside Law 

LINCOLN, Neb., Sept. 5.—Field su- 
pervisors employed by the Corn-Hog 
Control Associations are not under the 
Nebraska compensation law, according 
to a ruling by Compensation Commis- 
sioner Mathews. He says it is im- 
material whether the federal govern- 
ment carries or does rot carry such em- 
ployes on its compensable rolls. Such 
supervisors are assigned work connect- 
ed with agricultural activities, and such 
activities are specifically defined by the 
Nebraska law as not being hazardous 
occupations, 


Relief Fund in Operation 


ST. PAUL, MINN., Sept. 5.—The 
Minnesota state emergency relief ad- 
ministration’s compensation insurance 


fund is now in operation. About $15,- 
000,000 in relief projects scattered over 
Minnesota will be affected by the plan. 
This work has been held up because 
local communities involved were unable 
to provide compensation insurance from 
private companies. Funds for the in- 
surance will be provided from a revolv- 
ing fund established by setting aside a 
fund the equivalent of a small" percent- 
age of the labor cost of the projects and 
the same percentage of the salaries of 
the administrative personnel. 











ACCIDENT AND HEALTH FI IELD 





easiness Los Angeles anes 


Action Taken by Managers to Form 
Affiliated Association—Lebby 
and Timby Assist 


LOS ANGELES, Sept. 5.—The Acci- 
dent & Health eee Club of Los 
Angeles is completing arrangements for 
the organization of an association of 
accident and health insurance salesmen, 
to operate as a separate organization but 
to function in conjunction with the club. 
Tentative plans for the proposed asso- 
ciation were outlined at a meeting of 
the directors which was attended by W. 
E. Lebby, chairman of the educational 
committee of the National Accident & 
Health Association, and F. W. Timby 
of San Francisco, secretary of the Cali- 
fornia Association of Accident & Health 
Clubs and recently appointed regional 
vice-president of the national association. 
In discussing the subject Mr. Lebby re- 
ported progressive developments in the 
educational plans of the national asso- 
ciation, which it is expected will include 
a course of study for accident and health 
insurance salesmen, followed by exam- 
inations, the purpose being to increase 
the efficiency of the individual in his 
work. Certificates awarding the title of 
“Certified Income Protector” are sug- 
gested for issuance to those achieving 
success in passing such examinations. 








Many Risks hua Reclassified 


Accident and Health Cz Carriers Find Revi- 
sions Necessary Because of Changes 
in Occupation 


NEW YORK, Sept. 
writing accident and health insurance 
have found it necessary to reclassify 
many of their risks on account of the 
numerous changes in occupation result- 
ing from the depressed business condi- 
tions in recent years. In many cases 
their present occupations put them in a 
higher rated class. Close study is also 
being given to the present income and 
financial responsibility of old policyhold- 
ers. Many of those who were well able 
a few years ago to pay the premiums 
called for by their policies have suffered 
sharp reductions in income and aside 
from the difficulty in keeping up the 
premiums on the larger policies are really 
over-insured on the basis of their present 
income. As a result, there has been a 
sharp scaling down in the amount of cov- 
erage allowed to many policyholders. 

While some agents objected to the re- 
arrangement of these lines, both as to 
classification and policy limits, fearing 


5.—Companies 


| that clients may regard it as a reflection 


on them and may be inclined to drop 
the policies entirely, the agent who goes 
into the reasons for the changes usually 
can convince his client of the reasonable- 
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ness and necessity for the new arrange- 
ment. 


Take Up Cleveland Congress Plan 

The executive committee of the Cleve- 
land Accident & Health Insurance Club 
has been meeting to formulate plans for 
another sales congress about the middle 
of October. A meeting of the entire 
association will be held within the next 
two weeks, when details will be worked 
out more definitely. 


Offer New Newspaper Forms 
LOUISVILLE, Sept. 


ier-Journal” and Louisville “Times,” of- 
ficials of which control the recently 
formed Independence Insurance Co. of 
Louisville, have announced two new 
policies issued by the latter company, 


5.—The “Cour- 


and available to readers of the news- 
papers. 
The “travel accident” policy, which 


costs 5 cents per week, covers in addi- 
tion to travel accidents those which are 
usually included in the double indem- 
nity provision of an accident policy, 
such as the burning of certain public 
buildings, being struck by lightning or 
as a result of a cyclone or tornado, the 
collapse of the outer walls of a building, 
and drowning at a public bathing beach. 
The principal sum ranges from $1,000 
to $10,000 for various contingencies and 
the weekly indemnities from $10 to $25 
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for not exceeding ten weeks. It provides 
$100 for loss of life by the wrecking 
of an airplane in scheduled passenger 
service in which the assured is traveling 
as a_fare-paying passenger. Hospital 
benefit of 50 percent for five weeks is 
provided. 

The “all coverage” 
its name, pays regular indemnities for 
only about the same classes of accident 
covered in the travel policy, with $50 for 
loss of life caused by accidental means 
not otherwise covered. The principal 
sum for accidents listed again ranges 
from $1,000 to $10,000, with $40 to $60 
per month for two months under the 
same clauses and $20 for two months for 
any accident “for which no other in- 
demnity is provided.” It costs 6 cents a 
week. 


policy, in spite of 


Income Guaranty Writing Group 


The Income Guaranty commenced 
writing group health and accident cov- 
erage in August and offers a standard 
form of group covering disability either 
from occupational or non-occupational 
hazards. The groun policv is based on 
a minimum of 25, and on smaller groups 
it is writing a wholesale policy, on units 
of five or more. 

A new series of standard policies is 
being developed to be announced 
shortly. It will include non-cancellable 





and monthly premium forms. 
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Miss Marion Telford, in charge of 
child educational activities of the Na- 
tional Bureau of Casualty & Surety Un- 
derwriters and the National Safety 
Council, has been spending several 
weeks in California on a combined va- 
cation and business trip. While there 
she consulted with the state motor ve- 
hicle and educational authorities on ex- 
tending traffic education in schools. 

P. A. Klein, formerly of Louisville, 
now safety engineer for the Employers 
Mutual Liability at its ‘branch office at 
Eau Claire, Wis., was recently married 
to Miss Lucille Mary Heck of Lyons, 
Wis. 

F. Highlands Burns, chairman of the 
Maryland Casualty, spent Thursday in 
Indianapolis with a group of representa- 
tives. At a luncheon he spoke infor- 
mally. The confidence of the agents 
throughout the country, he said, was a 
continued inspiration for the manage- 
ment at the home office to face the prob- 
lems which his company and all others 
in the business were forced to meet. 
Among those who met with Mr. Burns 
were H. A. Martin, manager at Indian- 
apolis; C. C. Wysong, former insurance 
commissioner; J. E. Rocap, attorney; F. 
F. Stigger, claim manager; W. F. Sou- 
der, Jr., City Securities Corporation: 
John A. Welch, of John R. Welch & 
Sons; H. L. Cushwa, manager insur- 
ance department Union Trust Com- 
pany; O. E. Green, Indiana state agent 
Providence Washington; C. F. Rose, 
general agent at Evansville, Ind.; George 
Slaby, manager Keswick Corp.; Hobson 
Wilson, field representative; Russell 
Tolan, underwriter, and Emory Thomas, 
cashier of the Indianapolis branch, and 
Irving Williams, editor of “Rough 
Notes.” 

Walter L. Wilder, manager of 
surety department of W. A. Alexander 
& Co., of Chicago, general agents of the 
Fidelity & Casualty, died at his home in 
LaGrange, Ill., last week, the funeral 
being held Saturday from St. Francis 
Xavier Church in LaGrange. Mr. Wilder 
had been laid up since the first of the 
year and had not been able to be at his 
office. At one time he was Chicago 
manager of the old Equitable Surety of 
St. Louis, which was taken over by the 
New England Casualty. He then served 
as surety manager of the New Eng- 
land Casualty and later was connected 
with the Aetna Casualty & Surety for 


the 


a while. After that he was in business 
in Florida for a few years and then re- 
turned to Chicago, going with the Alex- 
ander & Co. office. 


Walter Duvall, resident manager of the 
Baltimore branch of the Fidelity & Cas- 
ualty, has retired but will continue as an 
agent. Starting as an office boy 45 years 
ago he became special agent, assistant 
resident manager and then resident man- 
ager. Since he has been in charge the 
past score of years business has shown 
a continuous increase each year. Em- 
ployes of the local office gave him two 
silver loving cups. 


Connecticut Casualty 1933 
Figures Are Announced 


report for Connecticut 
that premiums in the 
state last year were $16,747,803 and 
companies paid $8,306,423 in claims. 
Claims were $1,104,860 less than the 
total paid in Connecticut during 1932 
while net premiums declined $973,117. 
The companies licensed to operate in 
Connecticut had a total underwriting 
loss on country-wide business in 1933 of 
$1,390,209. This compares with a loss 
of $27,125,393 in 1932 and a loss of 
$43,882,083 in 1931. 
Connecticut companies 


The casualty 
for 1933 shows 


wrote 22.18 


per cent of all casualty business in the 
country and 38.09 per cent of the casu- 
Connecticut in 
writ- 


alty business written in 
1933. Leaders in net premiums 
ten in Connecticut in 1933 were: 

Travelers 
0 ee rere 
Hartford Accident & Indemnity 
Lumbermen’s Mutual Casualty 
Aetna Casualty & Surety...... 
Employers Liability 





Requires Agents to Insure 


One of the larger life insurance com- 
panies, writing industrial business, is 
requiring all of its agents who operate 
automobiles to purchase automobile lia- 
bility insurance. The order went out, 
following the decision of a Missouri 
court, holding this insurance company 
liable for damages as the result of an 
automobile accident in which one of its 
agents was found to be the party at 
fault. The court held that the agent 
was driving the automobile in the course 
of his employment at the time of the 





accident. 
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Narr a _&HI Raaads 
Placed on Market 


(CONTINUED FROM PAGE 27) 


pany’s yearly conventions, 
tending being designated “all star sales- 
men.” <A special contest in September 
will introduce the new contracts. Prizes 
will be awarded salesmen who submit 
the largest number of applications for 
any new forms in the period. 

President W. T. Grant was given a 
large share of credit for the success of 
the Business Men’s Assurance by J. H. 


agents at- 


Torrance, vice- president. Mr. Grant 
spoke on “Year By Year Along the 
Way,” a stimulating talk. Mr. Grant 


had culled material for it from letters 


which he wrote to the sales force 
throughout the company’s 25. years. 
They revealed that company policies 


had changed little in 25 years, the funda- 
mental sales psychology being largely 
the same as at first. 

President Grant Reminisces 


Mr. Grant cited outstanding events 
each year of the company’s life. In 
1910 the company wrote 389 applications 
ina month. A little later it announced 
acceptance of class C risks for the first 
time. The first “Booster’s Club’ ban- 
quet was given in 1910. In 1919 the 
company passed the million dollar in- 
come mark. In 1920 the company was 
reorganized to write life insurance, the 
first day $1,022, ~ of life business being 
sold, of which 509,000 bore the sig- 
nature of Mr. eat 

“It is interesting to note,’ Mr. Grant 


commented, “that in that time, we had 
three depressions.” 
Approximately 300 managers, agents 


and guests attended the banquet, Mr. 
Grant being toastmaster. Behind him 
was a replica of the BMA building with 
windows lighted. 

Insurance Leaders Attend 


Among prominent insurance men at- 
tending were W. W. Head, president 
General American Life, and George 
Graham, president Central States Life, 
St. Louis; Cliff C. Jones, chairman of 
the board Kansas City Fire & Marine, 
and Morton Jones, its president; Ralph 
Rice, Sr., president, and Ralph Rice, Jr., 
vice president National Fidelity Life; 
Daniel Boone, president, Midland Life; 
J. T. Mayall, vice-president American 
Savings Life and Sentinel Life; Ray 
Duboc, president Western Insurance 
Companies, Ft. Scott; C. N. Sears, sec- 
retary, Dr. H. A. Baker, medical di- 
rector, and Joseph Budinger, actuary 
Kansas City Life; George Grogan, 
agency vice-president; Herbert Jordan, 
secretary, and C. J. Hough, assistant di- 
rector of agents Federal Reserve Life; 
Vice-president Cecil, and Actuary Kelly 
of the Kansas Life, Topeka; R. A. 
Ridgway, president, and Ross J. Ream, 
secretary National Protective Associa- 
tion; Ray McGinnis, vice-president 
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Sports Prizes and inacn 








These Prizes Given by Maryland 
Casualty Company for N. A. I. A. 
Convention Golf Tournameg 
Grand Rapids, Mich., Sept 





Friday, Sept. 21, will bring delegates 
attending the Convention of the Na- 
tional Association of Insurance Agents 
at Grand Rapids an opportunity to show 
their prowess at golf. Awards will be 
made to the winners on the following: 
Low Gross—Low Net—Blind Bogey— 
Most Pars—Hidden Hole, etc., and it is 
expected there will be keen competition. 

















The cut shows the prizes as offered 
by the Maryland Casualty. In addition 
to this a number of other suitable and 
valuable prizes have been provided and 
others have been promised by contribu- 
tors who wish to add to the golf tourna- 
ment. Each delegate is asked to bring 
his own course handicap to qualify for 
the grand prize. 











Central Surety and Howard Flagg, vice- 
president Employers Reinsurance. 

Vice-president Torrance presented L. 
D. Ramsey, secretary, a token of ap- 
preciation of his 25 years’ service. Miss 
Chlo Peterson, publicity director and edi- 
tor, represented company officials in 
honoring for the same achievement 
Miss Daisy Baker, assistant secretary 
and head of the underwriting depart- 
ment. 

R. E. Sanders, leading salesman, 
whose 1933 production was the equiva- 
lent of $1,000.000 of life insurance, was 
presented a silver candelabra and bowl. 
Mrs. Carrie Summers, second high pro- 
ducer and first woman ever to be vice- 


president of the Grant Club, was pre- 
sented a silver tray. 
I. R. Crandall, Las Vegas, N. M., 


who leads the company for 1934, with 
high production in June won the honor 
of presenting President Grant a _ plati- 
nun watch. 

Commissioner McLain of Indiana 
gave a brilliant after-dinner speech of 
the sort for which he is noted. 

Mr. Sanders was one of the prin- 
cipal speakers. He discussed his meth- 
ods in meeting objections and reaching 





To secure an annual 
use of interest figures is often 
effective. Advantages of the annual 
payment method are obvious. Such 
business renews better than semi-annual 
or quarterly. Mr. Sanders minimizes 
competition. 

He stresses special contracts in sell- 
ing. All the insurance he sells is hard 
to get. The prospect must be recom- 
mended. Mr. Sanders handles only spe- 
cial plans for special people. 


certain objectives. 
premium, 


Gives Tips on Selling 


Mr. Sanders said that prior to 1929 
people liked to be sold, but today the 
agent must help them buy; salesmen 
can double their volume every month in 
the year by trying. Get settlements on 
delivery. Don’t use a rate book, quote 
“approximately” the rate. The best 
prospects are policyholders. Mr. San- 
ders carries a list of old policyholders. 

F. M. See, New England Mutual gen- 
eral agent, St. Louis, gave his famous 

“Ten Commandments for Closing a 
Sale.” 

One afternoon was given over to a 
picnic at Quivira Lake & Country Club, 
with golf, bridge, treasure hunt, horse- 
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| National Safety , Qevaeall s 
Meeting Program Prepared 





The National Safety Council has pre- 
pared its program for its annual meeting 
in Cleveland Oct. 1-5. There will be 120 
sessions and more than 350 speakers. A 
program has been prepared for 30 dif- 
ferent groups. 

A number of insurance men are on the 
programs: S. E. Whiting, Liberty Mu- 
tual; Dr. H. J. Stack, National Bureau 
of Casualty & Surety Underwriters; 
Robert McKinley, Detroit, General Acci- 
dent; Dr. E. G. Meiter, Milwaukee, Em- 
ployers Mutual Liability; David S. 
Beyer, Liberty Mutual; Dr. W. J. Mc- 
Connell, Metropolitan Life; G. D. New- 
ton, Travelers; Dana Pierce, Underwrit- 
ers Laboratories; R. B. Criswell, Ohio 
Inspection Bureau; H. W. Heinrich, 
Travelers; W. S. Paine, Aetna Life; W. 
G. Cole, Metropolitan Life; T. Alfred 
Fleming, National Board; Dr. J. N. Shir- 
ley, Arrow Mutual Liability; F. W. 
Braun, Employers Mutual Liability; L. 
R. Palmer, Equitable Life of New York; 
N. Halsey, National Bureau of Casualty 
& Surety Underwriters; E. Place, 
American Mutual Liability, and L. J. 
Carey, Michigan Mutual Liability. 


Mountain States Meeting 

DENVER, Sept. 5.—The first fall 
meeting of the Mountain States Cas- 
ualty & Surety Assocation will be held 
here Sept. 10. The group will start the 
season with Henry Evans of the Cash- 
man & Evans General Agency as its 
new president. Mr. Evans, who has 
been vice-president, becomes president as 
a result of the resignation of George 
Godine, casualty manager of the Travel- 
ers, who has been transferred to St. Paul 
in the same capacity. Mr. Godine is 
succeeded here by Frank W. Spencer, 
former head of the St. Paul department. 


Butterworth to Chicago 


G. T. Butterworth has been promoted 
and transferred from Syracuse to the 
central division office of the United 


States Fidelity & Guaranty in Chicago 
as superintendent of the inspection de- 
partment. H. L. Butler is assistant su- 
perintendent. Mr. Butterworth has been 
with the company since 1923, for some 
time having been superintendent in 
charge of safety engineering and pay- 
roll audits in Syracuse, Rochester, Bui- 
falo, Toledo and Montreal. Formerly 
he was connected with the Aetna Cas- 
ualty & Surety. 








back riding, baseball, field events, swim- 
ming, and a buffet supper. 

Superintendent O’Malley of Missouri 
spoke, stating that despite adverse pub- 
licity the department was not “out to 
wreck companies.” 


W. H. Miller of the well known pub- 
lic adjusting firm of Miller & Maltbie, 
New York City, died at the Masonic 
Home in Utica. 
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NEWS OF THE COMPANIES 





Stockholders Approve Plans 





Maryland Casualty’s New Capitalization 
Program Ratified by Stockholders 
—Add $10,000,000 Capital 





BALTIMORE, Sept. 5.—Stockhold- 
ers of the Maryland Casualty at a spe- 
cial meeting ratified the proposals of 
the board of directors for a recapitaliza- 
tion of the company through the aid of 
the Reconstruction Finance Corpora- 
tion. 

Under the plan a new issue of 1,250,- 
000 shares of first convertible preferred 
stock, Series A, was authorized, and 
outstanding shares of the old issues re- 
classified. Of the new Class A issue, 
the Reconstruction Finance Corporation 
has agreed to purchase 1,000,000 shares 
at $10 a share, giving the company 
$10,000,000 of new capital. 

Further Steps in Recapitalization 


Other steps in the recapitalization in- 
cluded reducing the par value of the 
old first convertible preferred shares 
from $2 to $1, and transferring $1,000,- 
000 from capital to surplus, and the re- 
classifying of the old first convertible 
preferred into first convertible, Series 
B. New certificates will be issued to 
holders in exchange for their old. 

The recapitalization was proposed 
after the regular examination of the 
company by the Maryland insurance de- 
partment had indicated that an adjust- 
ment of the company’s assets to a more 


conservative basis was advisable, and 
new capital needed to care for the 
substantial increases in the business 


which had occurred during the past six 
months, 


President Evans’ Comment 


“It is most gratifying to the manage- 
ment of the Maryland Casualty that the 
stockholders have unanimously ratified 
the plan recommended by the directors 
by which an additional $10,000,000 is 
added to the company’s capital struc- 
ture,” said Silliman Evans, president, 
following the meeting. 

“The addition of this capital, with the 
adjustment of the company’s assets to 
a conservative basis places the Mary- 
land Casualty in an exceptionally strong 
financial position. I have every con- 
fidence that satisfactory underwritings 
will continue after the substantial busi- 
ness increase already experienced dur- 
ing the past six months.” 





Approve National Surety 
Real Estate Bonds Plan 


Plan and agreement of reorganization 
With respect to real estate securities 
guaranteed by the old National Surety 
has been approved by the New York su- 
Preme court. The plan approved was 
proposed by the reorganization mana- 
gers, H. D. Gibson, J. W. Hannon of 
New York, and C. P. Boyce of Balti- 
more, 

Report of Referee J. A. Martin which 
was adopted and approved by Judge 
Levy, contains detailed analysis of the 
plan and objections and suggestions 
made by various interested parties. 

The report states: “The plan and 
agreement of reorganization dated as of 
May 3, 1934, submitted by the reor- 
ganization managers, is, in my opinion, 
tair and equitable to the bondholders and 
to all other parties in interest, and I 
recommend its approval by this court.” 
The referee expressed conviction that 
adoption of the plan and agreement 
would make for the most efficient and 
economic administration of the complex 
Problem and an “assured unitary and 
economical control.” 

The reorganization managers an- 
nounce that there is on deposit more 








than $27,000,000 real estate bonds se- 
cured by the National Surety. 


Equitable Casualty Dividend 
Superintendent Van Schaick of New 
York has mailed dividend checks to 
creditors of the defunct Equitable Cas- 
ualty & Surety which has been in liqui- 
dation since Jan. 1, 1931. The insurance 
claimants will receive a first dividend of 
11 percent. All other approved credit- 
ors will receive a first dividend of 7 per- 
cent. The difference in the rate is occa- 
sioned by the fact that the statutory de- 
posit required for the transaction of 
business in New York is deposited in 

trust for the benefit of policyholders. 








Expand Boston Office 


The Hardware Mutual Casualty of 
Stevens Point, Wis., has established a 
complete policy writing office in Boston 
for the New England states. A claim 
and sales office has been operated there 
since 1926. The New England depart- 
ment is under the direction of E 


Higgs as department manager. Offices 





are in the Park Square building. Three 
home office people permanently trans- 
ferred to Boston are M. A. Kittleson, 
underwriting manager; B. W. Leonard- 
son, credit manager, and R. R. Fisher, 
payroll audit manager. 





May Have Casualty Reciprocal 

E. W. Brown, attorney for fire recip- 
rocals, has been taking up with his sub- 
scribers the matter of organizing a casu- 
alty reciprocal. He is asking whether in 
their opinion it would be desirable to 
have such a reciprocal as a running mate. 





Casualty Company Notes 


The Liberty Mutual has been licensed 
in Oregon. 
The Employers Liability has increased 


its statutory deposit in this country 
from $800,000 to $850,000. 
The Reeovery Mutual Indemnity, 


Youngstown, O., has just been incor- 
porated by C. W. Johnston and others. 
It will confine its activities largely to 
automobiles, aircraft and watercraft. 
The Farm Bureau Mutual Automobile 
of Columbus, O., has been licensed in 
North Carolina under the sponsorship of 
the North Carolina Farmers Cooperative 





Exchange. This is the eighth state 
which it has entered. 
The Burglary Underwriters Club of 


Chieago is holding a special meeting 


Sept. 18. 





Can Get Lower Rates for 
the Casualty Convention 





NEW YORK, Sept. 5.—Persons dis- 
tant from this city planning to attend 
the joint conventions of the International 
Association of Casualty and Surety 
| Underwriters, and the National Associa- 
|tion of Casualty and Surety Agents, to 
be held upon the steamship “Queen ot 
Bermuda” en route to and from Ber- 
muda, Oct. 10-15, will be able to secure 
reduced railway fares to and from New 
York. As chairman of the joint trans- 
portation committee, C. W. Olson, Jr., 
Insurance Exchange, Chicago, has ar- 
ranged with the Trunk Line Association 
for a round fare rate of one and one- 
third the usual one-fare rate. Tickets 
will be good for 30 days. To get the 
benefit of the concession, transportation 
certificates, to be had from Mr. Olson, 
must be presented to local ticket agents. 
The convention headquarters in this city 


will be the Hotel Pennsylvania. A con- 
siderable number of conventioneers, 
however, plan stopping at the Essex 
House. 


A press committee for the joint con- 
vention has been named, F. Robertson 
Jones being chairman, with C. H. Bur- 
ras, Chicago, and C. W. Fairchild of this 
city as associates. 
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Chicago plate glass replacement field. 


We know the kind of plate glass replacement service 
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CASUALTY 


Change Requested _ 
in Non-Ownership 


(CONTINUED FROM PAGE 25) 


reduction in rates for a risk of any size. 
In actual practice, therefore,’ he de- 
clares, “the companies, if they follow the 
manual, are either receiving too little 
or too much for the liability assumed. 


Gives Hypothetical Case 


“A concern in the business of distrib- 
uting washing machines, for instance, 
has 12 salesmen qualifying under class 
1 for non-ownership insurance, and their 
employer purchases a _ non-ownership 
policy, whereas the salesmen’s cars are 
uninsured. Practically all of the driv- 
ing time of these salesmen is in con- 
nection with their employer's business, 
which then means that the automobiles 
are operated in the employer’s business 
and present unquestionably a direct lia- 
bility on the part of the employer. Yet, 
if we followed the manual, we would 
charge 25 percent of the direct liability 
rate for an exposure equivalent to at 
least 75 percent of direct liability. 

“The public, and particularly the in- 
surance buying public, is certainly famil- 
iar enough with our situation to know 
how it can secure cheap _ protection 











through the purchase of a non-owner- 
ship policy. 

“The equity rating rules permit, and, 
in some instances, competitive situations 
demand equity rating of this business. 
We then, in the case of the risk de- 
scribed, give him a 30 percent equity 
credit, thereby covering his liability for 
21 percent of the direct liability rate. 
Of this 21 percent, we are normally en- 
titled to 15 percent for the excess cover 
when direct liability insurance is car- 
ried on the automobiles involved, if the 
non-ownership policy is written for 
5/10 limits,* leaving us 6 percent of 
direct liability premiums to afford cov- 
erage for the unknown hazard and any 
other contingencies, numerous as they 
are, that may arise. 

“The chief reason why there are so 
many abuses in the handling of non- 
ownership business is because, in my 
judgment, the automobile manual is defi- 
nitely wrong. The idea of charging a 
specified rate to all classes of non-own- 
ership insurance is as wrong as it is 
to charge one rate for all classes of com- 
pensation insurance. The classifications 
must ‘be set up in the manual and rates 
charged according to the hazards ex- 
posed in those classifications, because 
there are non-ownership risks where 20 
percent of the rate is sufficient, yet there 
are other non-ownership risks where 90 
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percent of the rate is no more than suffi- 
cient. Furthermore, can you give me 
any logical reason why we_ should 
charge a certain rate for non-ownership 
insurance for the concern referred to 
above, regardless of whether direct lia- 
bility is carried or not? When direct 
liability insurance is carried, the possi- 
bility of loss to the employer is much 
less than when direct liability is not 
carried. Also, can you give me any 
logical reason why the same rate should 
be charged for non-ownership insurance 
when an automobile is being driven 
eight hours per day in his business as 
compared to one driven one hour per 


day in his business?” 


Enlist 45 States 
in Safety Drive 


(CONTINUED FROM PAGE 25) 


several thousand greater than the previ- 
ous high mark in 1931. 

This is the third year in which a defi- 
nitely concerted program of automobile 
accident prevention has been initiated by 
action of governors. Two years ago 30 
states joined in the designation of Au- 
gust of that year as safety month, while 
last year 33 states and the District of 
Columbia joined in a program during 
September. As a result of the steps 
taken in September last year, it has 
been estimated that 200 lives were 
saved and that injuries to some 6,000 
persons were prevented. On the basis 
of the increased trend in fatalities this 
year, the September program which has 
just been initiated should result at least 
in the saving of 260 lives and injuries to 
fully 8,000 persons. 

Mayors of many cities throughout the 
country have joined in the September 
program. Numerous civic organizations 
have notified their membership of the 
undertaking and requested that steps be 
taken to cooperate with the authorities. 
Among such organizations were the 
American Legion and American Legion 
Auxiliary, Kiwanis, National Exchange 
Club, American Automobile Association, 
General Federation of Women’s Clubs, 
Boy Scouts, Chambers of Commerce, 
and member companies of the National 


Bureau of Casualty & Surety Under- 
writers. 
Many radio stations made an an- 


nouncement of the appeals of the gov- 
ernors and are planning to repeat street 
ana highway safety announcements 
throughout the month. 

The slogan of the September action 
is “Take Time to Be Safe,” and it has 
been pointed out that if drivers would 
just cut down their speed, if pedestrians 
would look carefully before crossing the 
streets, and if adults were to keep in 
mind that children must always be safe- 
euarded, September will show an appre- 
ciable saving of life and limb and that 
such effort continued through the re- 
mainder of the year would change com- 
pletely the present trend of deaths and 
injuries. 


Non-Conference Companies 
Are Organized in Illinois 


(CONTINUED FROM PAGE 25) 
selected 


Illinois 


diana Automobile Insurors, was 
as temporary secretary of the 
organizaton. 

Approximately 85 percent of the 
total Illinois non-conference automobile 
premiums were represented at the Chi- 
cago meeting. At the first meeting held 
at Bloomington, Ill., C. L. Morris, sec- 
retary Illinois National Casualty was 
elected president and Geo. E. Traub 
was elected secretary, both of which 
offices were confirmed at the meeting 
last week and Mr. Morris was also 
elected treasurer. An advisory board 
of six members, two from each of the 
three classes of carriers, was appointed 
by the president. Representing the mu- 
tuals are E. E. Hielscher, secretary 
Autoist Mutual, and Frank Roberts, 
secretary Standard Mutual; reciprocals, 
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Neil Russell, assistant secretary Inter- 
Insurance Exchange of the Chicago 
Motor Club, and L. F. Jungkunz, secre- 
tary Economy Auto; stock, E. F, 
Deicke, president Suburban Auto, and 
O. Shepheard, vice-president Motor Ve- 
hicle Casualty. 
Interested in Legislation 


Those present believed that there 
would be several bills introduced in the 
next session of the Illinois legislature 
affecting interests of insurance com- 
panies and the value of having an or- 
ganization to voice the interests of this 
particular group of companies was 
stressed. 

While the association does not under- 
take to have its members take any defi- 
nite action on matters pertaining to 
rates, several companies interested in 
this subject have recently held meet- 
ings. Asa result of these and meetings 
held in Ohio and Indiana, a simplitied 
copyrighted rate manual was shown and 
arrangements were made whereby 
those who desire to use it may do so, 
Acquisition costs were also discussed 
and in such spirit as to indicate that 
this subject had been given consider- 
able thought. 


Those in Attendance 


Companies represented and those in 
attendance were as follows: 

Allstate, C. B. Kenney, underwriter, 
and V. Groton, claim manager. 

American States, Ed. Gallahue, 
tary; F. Smith, vice-president. 

American Indemnity, A. R. Graham. 

Autoist Mutual, E. E. Hielscher, 
retary. 

Badger 


secre- 


see- 


Mutual Fire, G. H. 
assistant secretary. 

Capitol Mutual, R. P. 
president, and F. B. Lamp. 

Central Mutual, Harold Shlensky, 
president, and F. R. MacGibeny. 

Economy Auto, L. F. Jungkunz, 
retary. 

Employers Reinsurance, B. H. Hender- 
son. 

Farmers Auto, Paul Jack, secretary. 


Kamper, 


Butts, 


vice- 


sec- 


Franklin Auto Mutual, C. F. Lauer, 
secretary. 

Freeport Motor Casualty, L. G. Young- 
love, secretary. 

Gulf, W. Baldwin, state agent. 

Illinois National Casualty, C. L. Mor- 
ris, secretary. 

Inter-Insurance Exchange of Chicago 
Motor Club, J. J. Cavanagh, general 
manager, and J. H. McAuley, under- 
writer. 


Iroquois Underwriters, C. Lenz, presi- 
dent, and C. D. Burgess, director. 


Lumbermen’s Mutual Casualty, W. 
Mengelberg, second vice-president. 

Madison County Mutual, J. H. Ladd, 
secretary. 

Midwest Auto, G. H. Schirmer, vice- 
president and manager. 


Motor Vehicle Casualty, O. 
vice-president. 

Standard Mutual, Frank Roberts, sec- 
retary, and A. Roberts. 


Shepheard, 


Suburban Auto, E, F. Deicke, presi- 
dent; A. F. Koring, director, and A. 
McKewon. 

Union of Indiana, A. E. Schumacher, 


state agent and A. A. Braband, Chicago 
manager. 

Western States Mutual, L. 
secretary. 


A. Trunck, 





Insurance Company Penalized 


_ The Pennsylvania has received a check 
for $1,000 as a result of a fine imposed 
by C. H. Graff, acting insurance com- 
missioner, upon a mutual casualty com- 
pany, incorporated under the laws of an- 
other state, for issuing certain forms of 
insurance policies in Pennsylvania which 
had not been approved for issuance by 
the insurance department. This is the 
first fine imposed under the amendment 
of June 23, 1931, P. L. 904 of the insur- 
ance law of 1921. 


Hayden, Calhoun, has 


° r Ky., 
Rudy White’s agency. 


A. A 
bought 





WANTED 


Inspector experienced all casualty lines, in- 
cluding boilers. Must reside in Texas or 
Oklahoma. State age and = qualifications 
fully and minimum salary. Address Y-94, 
The National Underwriter. 
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*UNITED STATES FIRE INSURANCE CO. 


Liabilities 
Less Contingency 
Reserve 


Capita Assets Surplus to 


Policyholders 


Market Quotations 
ecember 31, 1933) 


$1,552,843 $11,840,096 


Contingency 
Reservet 


_. $2,000,000 $25,267,450 $11,874,512 








Organized 1824 


*THE NORTH RIVER INSURANCE CO 


Organized 1822 


* WESTCHESTER FIRE INSURANCE CO. 


Organized 1837 


THE ALLEMANNIA FIRE INS. CO. OF PITTSBURGH. . 


Organized 1868 


*RICHMOND INSURANCE CO 


Organized 1907 


WESTERN ASSURANCE CO.,u. s. BRANCH 


Incorporated 1851 


BRITISH AMERICA ASSURANCE CO.., u. s. BRANCH 


Incorporated 1833 


SOUTHERN FIRE INSURANCE CO., DURHAM, N. C. . 


Incorporated 1923 
*Company yon under Sections 130-1-2 of the New York Insurance Law. 
**Statutory Deposit—New York Insurance Law. 
tContingency Reserve represen’ 
1933, market quotations on all bonds and stocks owned. 


CRUM & FORSTER 


MANAGERS 


110 WILLIAM ST. 


WESTERN DEPT. 
FREEPORT, ILL. 


PACIFIC DEPT. 
SAN FRANCISCO 


2,000,000 
1,000,000 
1,200,000 


i ,000,000 


400,000** 


200,000** 


200,000 


ts difference between value carried in assets and actual December 31, 


SOUTHERN DEPT. 


ATLANTA 


18,511,779 
16,484,976 
4,837,895 
4,093,517 
3,890,341 
2,319,923 


1,207,000 


7,416,966 
8,302,483 
| 830,782 
1,487,248 
1,788,430 
1,097,479 


379,425 


ALLEGHENY DEPT. 
PITTSBURGH 


1,211,719 
1,700,081 
199,439 
255,106 
364,243 
101,924 


13,793 


9,883,094 
6,482,412 
2,807,674 
2,351,163 
1,737,668 
1,120,520 


813,781 


NEW YORK 
CAROLINAS DEPT. 


DURHAM, N. C. 

















